OMB No. 1545-0062
rom 990-PF _Return of Private Foundation _
or Section 4947(a)(1) Trust Treated as Private Foundation 201 5
Department of the Treasury * Do not enter social security numbers on this form as it may be made public. _ -
Internal Revenue Service * |nformation about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. Open to: Public Inspection: -
For calendar year 2015, or tax year beginning  12/01 , 2015, and ending  11/30 . 2016
) A Employer Identification number
VALENTINE FOUNDATION 23-6806061
A09 MERION HILI LANE B Telephene number (see instructions)
WEST CONSHOHOCKEN, PA 19428 610-525-7200
C  If exemption application is pending, check here. ™ D
G Check all that apply: || Ir?itial return | | Initial return of a former public charity D 1 Foreign organizations, check here, .. .. ... . - D
|_|Final return | | Amended return
Address change Name change 2 Foreign organizations mesting the 85% test, check
e - — - - here and attach computation .. ............ > D
H Check type of organization: Section 501(c)(3) exempt private foundation
ﬂ Section 4947 (@)(1) nonexempt charitable trust ﬂ Other taxable private foundation 1 E  If private foundation status was terminated
I Fair market value of all assels at end of year J Accounting method: [¢|Cash DAccruaI under section 507(b)1)(A), check here, .. ... " D
(from Part fl, column (c), line 16} |:| Other (specify) ] F If the foundation is in a 60-month termination
»$ 3,680,012, (Part |, column (d) must be on cash basis.) under section 507(h)1)(B), check hera ., .. .. - D
-] Analysis of Revenue and . (a) Revenue and (h) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per bocks income income for charitable
cofumns (b), (), and (d} may not neces- urposes
sarily equal the amounts in column (a) (cash basis only)
(see instructiorns).)
T Contributions, gifts, grants, stc, recerved (attach schedule) . . . 08 1 Q7 bl e s S T
2 ckw» Ijmhe foundaticn i5 not required to altach Sch B R IS TR Ar e G ey
3 Interest on savings and lemporary ¢ash invesiments. . , . . . . 3 , 16 9. 3 ; 469, 3 ’ 469 .
4 Dwidends and interest from securttios . . . L. ... L. .. 70,612, 70,612,
BaGrossrents .. ... i
b et rental income T -
r(loss) .. ... .. A P T
R 6a Net gain or (loss) from sale of assels notan ling 10, . . . ... 240 r 528
E | bomsemaoa 93 100, | e e
E 7 Capita! gain net income ffrom Part IV, line 2) . ., 240,528,
N 8 Netshoriderm capital gain ... .......... ... R TR L
[ §] 9  Income modifications . . .. ....... ..., ..
B | 100 ooy s
aliowances. ., ...
| Less: Cosi of
goods sold. . .., . |
¢ Gross profit or (Joss) (attach schedule). . .. ... .. ... ..
11 Olher income (atiach schedule} . ., ... ... ...,
12 Total. Addlines Vhrough 11 ... ..o s s 413,406, 314,609, 74,081 5
13 Compensation of officers, directors, trustees, elc . 30, 385, 24,308,
14 Other employee salaries and wages . ........
15 Pension plans, employee benefits. . .. ... .. ..
A 16 a Legal fees (attach schedule) . .......... ,...
I[\)‘I h Accounting fees (allach sci) . . . SEE .S8T..1 4 , 500.
) C Othor prof, fees (aftach sch) . .. SEE ST, .2 22,500, 22,500,
g ‘-I; T7 Interest. ..o e
E T | 18 Tases (attach scheduloxsen instrs). . SEE . STM. 3 2,996, ' 2,591,
R o >
19  Depreciation (altach -
oA schachie) and depletion . . SEE. . STMT. 4 6,176.
|\|| \I‘. 20 Occupancy. .. ... e 1 i 500.
G E | 21 Travel. conferences, and maetings. . . .. ...... 1 , 093.
A E | 22 Printing and publicalions. . .. .. ..., ... 1 . 451,
E ’,S 23 Other expenses (attach schedule)
A SEE STATEMENT & 13,157,
2 24 Total oporating and adminlstrative
P expenses. Add lines 13 through 23, . . ... ... .. 83,758, 26,899,
25 Contributions, gifis, grants paid ., , . , . . . PART. XV, 182 : 500. | 182,500,
26 Tolal expenses and dishursements.
Addlines24and 25, ....... . ... 0. 266,258, 209,399,
27  Subtract line 26 from line 12: - T i it et DTSRI T A
@ Excess of revenue over expenses | ] e
and disbursements . ... ... ... ... ... 147’148_' . N
b Net investment Income (If negative, enler -0-). . . ] A 292,109, S
€ Ad|usted net income (if negative, enter -0, .., |. 7" T 74 ’ 081.| .

BAA For Paperwork Reduction Act Notice, see instructions. TEEADSO4L 12104715

Form 990-PF (2015)



Form 990-PF (2015) VALENTINE FQUNDATION 23-68006061 Page 2

Attached schedules and amounts in the dascription Beginning of year End of year
col hould be for end-of- is only,
Partll {Balance Sheets (ae insintionsy oA oy (a) Book Value (b) Book Value (c) Falr Market Value
1 Cash — non-interest-bearing. .. ....................... ...,
2 Savings and temporary cash investments................ ... 992, 050 1,208,568 1,208,370

3  Accounts receivable

4 Pledges receivable
Less: allowance for doubtful accounts »

5 Grantsreceivabla .. .. . e

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedute) (see instrugtions) . ............ ..

7 Other notes and loans receivable (attach sch) . ™

Less: allowance for doubtful accounts ™
8 Inventoriesforsale oruse... . ... o i i
9 Prepaid expenses and deferred charges....................

10a Investments — .8, and state government
obligations (attach schedule).....................ooiio, 50,612. 50,528, 64,787,

b Investments — corporate stock (attach schedule)..................... 1,183,082, 1,084,413, 2,338,655,
c Investments — corporate honds (attach schedule) .. ................ .., 24,878, 24,878. 26,337,

11 Investments — land, buildings, and
equipment: basis........ .. ......... -

Less: accumulated depreciation

{attach schedule) .. .................... Y
12 Investments — maortgage 08NS, .. ... .cv vr i 28,936, 28,936,
13 Investments — other (attach schedule)......................

14 Land, buildings, and equipment: basis ™ 20,394,

wHmane

S

Less: accumulated depreciatio " - -
(attachschedule)...P..Eﬂ}ﬁ..STMT.ﬁ‘ » . 13,893. 5,677, 6,501, 6,501.

15 Other assets (doscribe » SFE STATEMENT 7 ) 134, 6,426.

16 Total assets (to be completed by all Filers = -
see the instructions, Also, see page 1, tem D............. .. 2,256,433, 2,403,824, 3,680,012,

17 Accounts payable and accrued expenses................. ... LR R

18 Grantspayable.......... ... .
19 Deferred revenue. . ... ...
20 Loans from officers, directors, trustees, & other disgualified persons ... .. ..
271 Mortgages and other notes payable (attach schedule). .. ................

22 Other liabilities (describe* SEF, STATEMENT 8 ) 243

PN A= = > =

23 Total liabilities (add lines 17 through 22) .. ........... ... .. 0. 2431

Foundations that follow SFAS 117, check here . ... .. .. - L}S]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted. .. ... . 2,256,433, 2,403,581, [
25 Temporarily restricted . ... :

26 Permanently restricted. . ... ... ...

Foundations that do not follow SFAS 117, check here... ™
and complete lines 27 through 31,

27 Capital stock, trust principal, or currentfunds. .. ............
28  Paid-in or capitat surplus, or fand, bldg., and equipment fund. .. ... ... ...
29 Retained earnings, accumulated income, endowment, or other funds.. ... ..

O w-HmMmnE —Am=Z
NMOZr>wm OZcTm

30 Total net assets or fund balances {(see instructions). ...... . 2,256,433, 2,403,581
31 Total liabilities and net assets/fund balances
(see instructions) ... o 2,256,433, 2,403,824
[PartTll]Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part ll, column (&), line 30 (must agree with
end-of-year figure reported on prior year's return). ... .. e 1 2,256,433,
2 Enter amount from Part 1, [Ine 27a. e e e 2 147,148,
3 Other increases not included in line 2 (Hemize). ... ... * 3
4 Addlines 1,2,and 3. T T T T T T T a 2,403,581,
5 Decreases not included in line 2 (itemize). ... ... .. L 5
6 Total net assets or fund balances at end of yeé—r ﬁiﬁe_él—m_inas—li_ﬁemg)q: Part 1l ,—CEILTm—r1_(bj,Ti|1—e—30—..—.T..~..~. 6 2,403,581,

BAA TEEAOSCZL 10/13415 Form 990-PF (2015)



Form 990-PF (2015} VALENTINE FQUNDATION

23-6806061 Page 3

Part IV | Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind{s} of property sold {e.g., real estate,

b
2-story brick warehouse; or common stock, 200 shares MLC Company} %:%ﬂsgﬁzﬁ

How acquired (C) Date acquired

(d) Date sold

(me., day, yr.) (me., day, yr.)

1a SEE STATEMENT 9

b

c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h} Gain or {loss)
(or allowable) plus expense of sale {e) plus (f} minus {g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

{13 Gains (Col. (h)

0] F.MY, )y Adjusted basis (k) Excess of col. (i) gain mihus col. {k), but not less
as of 12/31/69 as of 12/31/69 over col. (j), if any than -0-) or Losses (frem col. (h))
a
b
c
d
e
. . . . If gain, also enter in Part |, line 7
2 Capltal gain net income or (net capital loss). . ... _I:‘f {loss), enter -O- in Part || line 7 } ....... 2 240,528,
3 Net short-term capital gain or (foss} as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (¢} (see instructions), If (loss), enter -0- ]_
N Part |, line 8. . oo e 3 0.

[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940{a) tax on net investment income.)

If section 4940(d)(2} applies, leave this part blank.

If "Yes,' the foundation does not qualify under section 4940(e). Do not complete this part,

1 Enter the appropriate amount In each column for each year; see the instructions before making any enfries.

()
Base period years
Calendar year (of tax year

(k)
Adjusted qualifying distributions

(‘?
Net value of
noncharitable-use assets

o (d) .
Distribution ratic

e s (col. {h) divided by col. (c))
2014 211,686, 3,705,098, 0.057134
2013 194,335, 3,557,810. 0,054622
2012 199,149, 3,380,065. 0.05891¢
2011 183,030. 3,090,130, 0.05%231
2010 195, 741. 3,080,339, 0.063545
Total of line 1, column (0. .. ..o 2 0.293451
3 Average distribution ratio for the 5-year base pericd — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less thanSyears. ... ... ... ....... ... 3 0.058690
4 Enter the net value of noncharitable-use assets for 2015 from Part X, line &........................ 4 3,707,948,
5 Mulliply line 4 by line 3. .o 5 217,619,
6 Enter 1% of net investment income (1% of Part |, ling 27b). ................ oo oo 6 2,921.
7 AddINes B and B, ..o e 7 220,540,
8 Enter gqualifying distributions from Part XI1, line 4. ... .o s 8 209,399,

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1h, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAD303L 10/13/15

Form 990-PF (2015)



Form 990-PF (2015) VALENTINE FOUNDATTON 23-6806061 Page 4
[Part VI [Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), o 4948 — see instructions)
1 a Exempt operating foundations described in secticn 4940(c)(2), check here. ... . .. L U and enter ‘N/A" on line 1,
Date of ruling or determination ietter: (attach copy of letter if necessary — see instrs)
b Domestic foundations that meet the section flézLO(e) requirements in Part V, =1 5,842,
check here. » I:land enfer 1% of Part |, line 27k .. ... o i e :
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign crganizations enter 4% of Part |, line 12, cal. ¢b) ... .. ..
2 Tax under section 511 (domestic section 4947(a){1) trusts and taxable
foundations only. Others anter -0-). .o i e e 2 0.
B A INEs 1 and 2., .o i e e e 3 5,842,
4 Subtitle A (income) tax (demestic section 4947(a}(1) trusts and taxable foundations only. Others enter -0-).. | 4 0,
5 Tax based on investment income. Subiract line 4 from line 3. If zero or less, enter -0-..................... 5 5,842,
6 Credits/Payments: el R
a 2015 estimated tax pmts and 2014 overpayment credited o 2015, ... .. ... .o 6a 11,842, '
b Exempt foreign organizations — tax withheld at scurce.................. ..., 6b
¢ Tax paid with application for extension of time to file (Form 8868).. ............ 6c
d Backup withholding erroneously withheld. ...................... .. ... .. ... 6d S T
7 Total credits and payments. Add lines 6athrough Bd.. ... o i i 7 11,842,
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached ............ 8
9 Tax due, If the total of lines 5 and 8 is more than line 7, enter amountowed . ... ..o e 9 C.
10 Overpayment. If line 7 is more than the total of lines 5 and &, enter the amountoverpaid. .. .......ovvvniier e, > 10 6,000,
11 Enter the amount of line 10 to be: Credited to 2016 estimated tax . .. .. ... > 6,000, | Refunded ......! > 11 0,
[Part VII-A | Statements Regarding Activities '
1 a During the tax vear, did the foundation attempt to influsnce any national, state, or local legislation or did it "] Yes | No
participate or intervene in any political campaign? . . . X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
{see Instructions for the definilion) 7. . .

If the answer is 'Yes' fo 1a or 1b, atlach a detailed description of the activities and copies of any materiats published
or disfributed by the foundation in connection with the activities.

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. . ... ] C. (2 Onfoundation managers....... -3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax impesed on
foundation managers. .. .. .. » 3 0.

If 'vgs," attach a detailed description of the activilies.

3 Has ihe foundation made any changes, not i)reviously reported to the IRS, in its governing instrument, aricles
of incorporation, or bylaws, or other simi

ar instruments? If 'Yes,' attach a conformed copy of the changes............. [ 3

5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?

If 'Yes,' attach the statement required by General Instruction T.
6 Are the requirements of saction b08(g) (relating to secticns 4941 through 4945) satisfied either:
* By language in the governing instrument, or

*® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing INSIrUMEnt? . . . L . e e e

7 Did the feundation have at least $5,000 in assets at any time during the year? i “Yes,' complete Part ff, col, (o) and Part XV .. .. ... .. ... ... .....

8a Enter the states to which the foundation reports or with which it is registered (see instructions). ... . ..., >
PA

b If the answer is "Yes' fo line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G7 If 'Ne,’ altach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()}(3) or 4942(j (R) -

X

for calendar year 2015 or the taxable year beginning in 2015 {see instructions for Part XIV)7 If 'Yes,' complete FPart
10 Did any persons become substantial contributors during the tax year? If 'Yes, ' atfach a schedule listing their names
AN AUAIESSES. . . e X
BAA Form 990-PF {2015)

TEEAQ304L 1011315



Form 990-PF (2015} VALENTINE FOUNDATION 23-6806061 Page 5
[PartVii-A "] Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or Indirectly, own a controlled entity
within the meaning of section 512(b)(13)7 If 'Yes', attach schedule (see instructions). ......... ... . oo, n X
12 Did the foundation make a distribution 1o 2 donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions) .. ... o i 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?.... | 13 X
Website address. ... > WWW.VALENTINEFQUNDATION,.OGRG _ _ _ _ .
14 The books are in care of »  ATLEXANDRA FRAZIER Telephone no. » 610-525-7200
Located at > 409 MERION HILL LANE WEST CONSHOHOCKEN PA _ ~ zP+4» 19428 _
15 Section 4947¢a)(1) nonexempi charitable trusts flting Form 990-PF in fiew of Form 1041 — Check here ................... NZRT [T
and enter the amount of tax-exempt interest received or accrued duringtheyear .............. ... .. ... >| 15 | N/A
16 At any time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a Yes | No
bank, securities, or ather financial account In a forelgn CoUNtrY 7 . e e 16

See the instructions for exceptions and flling requirements for FinCEN Form 114. If 'Yes,'
enter the name of the foreign country >

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies,

1 a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?.......... ... DYes
(2) Borrow money from, lend monay to, or otherwise extend credit to {or accept it from) a

disgualified Person T, e e e Yes
(3) Furnish goods, services, or facilities to {or accept them from) a disqualified person?............. Yes

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person}? .. .o DYes

(6) Agree to pay manay or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a pericd after termination
of government sarvice, if terminating within 90 days.) ... ... i DYes

b If any answer is 'Yes' to 1a{1)-(6), did any of the acts fail to quaiify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

22| Yes

No

Organizations retying on a current nolice regarding disaster assistance check here

¢ Did the foundation engage in a ﬁrior year in anﬁ of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 28152, .................... ...

T1c

2 Taxes on failure to distribute income (section 4242) (does nct apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(1{(5)):

a At the end of tax year 2015, did the feundation have an%/ undistributed income (lines 6d

and 6e, Part XIII) for {ax year(s) beginning before 20187 . ... ... . .o DYes No

If "Yes,' list the years ™ 20 ,2 20 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? {If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — see instructions.). . .. ... ... i i i

2hl N

c If the provisions of section 4942(2){2) are being applied tc any of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year?. . ... . e e D Yes No

b If 'Yes,' did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under secticn 4943(c)(7)) to dispose of holdings acquired by gift or beguest; or
(3) the lapse of the 10+, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess busitiess holdings i 2015, ). . o i e e

4 a Did the foundation invest during the year any amount in a manner that weuld jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeapardize its charitable purpose that had not been rergved from jeopardy before the first day of
the lax year beginning in 201567

4n|

X

BAA Form 980-PF (2015)

TEEAQ3QBL 101315



Form 990-PF (2015) VALENTINE FOUNDATION

23-6806061

Page 6

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (confinued)

5 a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4245(e))?........... |:| Yes No

No
No

No

(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, dlrectly or mdlrectly any voter registration drive?
(3)

@

Provide a grant to an organization other than a charitable, ete, crganization described
in section 4945(d)(4){A)? (see instructions)

Provide for any purpose cther than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to chiidren oranimals?...................

®

D Yes

b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions
described in Regulations section 53.4945 cr in a current notice regarding disaster assistance
{see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer is 'Yes' to questicn 5a{4), does the foundation claim sxemption from the
tax because it maintained expenditure responsibility for the grant?

If 'Yes,' aftach the statement required by Regulations section 53.4945-5(q).

6 a Did the foundation, during the year, receive any funds, directly or indirectly, {o pay premiums
on a personal benefit contract?

If 'Yes' to 6b, file Form 8870.
7a At any time during the tax year. was the foundation a party to a prohibited tax shelter transaction?

No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?...............

7h

" Tinformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | {€}Compensation (d) Contributions 1o

(e) Expense account,

hours per week If not paid employee benefit other aliowances
(a) Name and address devoted to position (e,ﬂ‘érf’&') ' plans and deferred
compensation
SEE_STATEMENT 10 __ __ _______
________________________ 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see nstructions), If none, enter 'NONE.

(a) Name and address of each employee

{b) Title, and average
paid more than $50,000

hours per week
devoted to position

(dyContributions to
employee henefit
plans and deferred
compensation

{c) Compensation

{(e) Expense account,
other allowances

0

BAA TEEAQ306L 10/13/15

Form 990-PF (2015}



Form 890-PF (2015) VALENTINE FQUNDATION 23-6806061 Page 7

Part VIil_[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions), If none, enter 'NONE.'

(a) Name and address of each person paid mere than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $30,000 for professional ServiCes . ... . . i o > 0
Part IX-A-| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other hensficiaries served, conferences convened, ressarch papers produced, efc.
1 N/A
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2, Amount
L
N
2
All other program-related investmenls. See instructions.
-
Total. Add NS T tNrOUGN 3 . i e e e e e - 0.
BAA Form 990-PF (2015)

TEEAQ307L 1013415



Form 990-PF (2015) VALENTINE FOUNDATION 23-6806061 Page 8

Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used {or held for use) dirsctly in carrying out charitable, ete, purposes:
a Average monthly fair market value of securities

b Average of monthly cash balances

3,058,417,

...................................................................... 705, 997.
¢ Fair market value of all other assets (see instructions} . ... ...
dTotal (add lines 1a, b, AN O, .. o e e e 1d 3,764,414,
e Reduction claimed for blockage or cther factors reported on lines 1a and 1¢ T
(attach detailed explanation). ............o o | 1 e|
2 Acguisition indebtedness applicable fo line 1 assefs. ... . 2 0.
3 Subtract line 2 from line Td. .o e e e 3 3,764,414,
4 (Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see INSUCHONS ) .. ... 4 56,466,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4..... .. .. 5 3,707,948,
6 Minimum investment returmn. Enter 5% of line 5. ... ..., o 6 185,397,

Part Xl -| Distributable Amount (see insiructions) (Section 4942(j}(3) and (j}(5) private operating foundations
and certain foreign organizations check here ™ [ ]and do not complete this part.)

1 Minimum investment return from Part X, line 6 .. o e 1 185,397,
2 a Tax on investment income for 2015 from Part VI, line &, .. ...l 2a L

b Income tax for 2015. (This does not include the tax frem Part VI ........... .. 2hb T

CAdd lines 2a and 2h. . ... e e e e e 5,842,
3 Distributakle amount before adjustments. Subtract line 2cfromline 1. ... o 3 179,555,
4 Recoveries of amounts treated as qualifying distribulions. . ... o e 4
B A HNes B and A ..o e e 5 179,555,
6 Deduction from distributahle amount (see INstructions) ... . i i e 6
7 Distributable amount as adjustad. Subtract line & from line 5. Enter here and on Part XIll, line 1........... 7 179,555,

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes: :
a Expenses, contributions, gifts, etc — total frem Pait |, column (@), line 26 ... ... oo la 209,399,

b Program-related investments — total from Part IX-B. ... e
2 Amounts paid to acquire assets usec {or held for use) directly in carrying out charitable, ete, purposes

3 Amounts set aside for specific charitable prejects that satisfy the:
a Suitability test (prior IRS approval required) .. . o

b Cash distribution test (attach the required scheduie) .......... . i

Qualifying distributions. Add lines 1a threugh 3b, Enter here and on Part V, line 8, and Part Xlll, line 4 .... | 4 209,399,
5 Foundations that gualify under section 4940(e} for the reduced rate of tax on net investment income.

Enter 1% of Part |, ling 27b (see INSIrUCKiONS). . .. .. o oo 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4. .. .. ... . .. 6 209,399,

Note. The amount on line & will be used in Part V, column (9}, in subsequent years when calculating whether the foundation
qualifies for the section 4940{e) reduclion of tax in those years.

BAA Form 990-PF (2015)

TEEAQ30RL 1013116



Form 980-PF (2015) VALENTINE FOUNDATION 23-6806061 Fage 9

‘Part Xill:| Undistributed Income (see instructicns)

(@ (h) (c) (d)
Corpus Years prior to 2014 2014 2015
1 Pistr;butable amount for 2015 from Part XI, | B A i LSRR
T B A - P

179,555,
2 Undistributed income, if any, as of the end of 2015 T
a Enter amount for 2014 only.............. ...
b Total for prior years: 20 , 20 . 20
3 Excess distributions carryo@f anyI)_EOlB: T

aFrom201Q........... 43,694
bFrom2011............ 29,631
cFrom2012........... 32,269
dFrom 2013 ., ... ...... 22,485
eFrom2014........... 29,419,
f Total of lines 3athrough e ................ 157,498
4 Qualifying distributions far 2015 from Part o ’
X, line 4: ® 8 208,399, : o B R . S S
a Applied to 2014, but not more than line 2a .. | N 0.] .

b Applied to undistributed income of prior years L [
(Election required — see instruciions). .. .. .. s 0.[=

¢ Treated as distributions out of corpus
(Election required — see instructions).......

d Applied to 2015 distributable amount
e Remaining amount distributed out of corpus.

5 Excess distributions carryover applied to 2015.. ... . ...
(f an amount appears in column (d), the g
same amount must be shown in coiurrin (a).) |

6 Enter the net total of each column as
indicated helow:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5. .. ..., 187,34z

b Prior years' undistributed income. Subtract
linedb fromline2b. ... .. ... ... .. .00

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed...........

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions..................

e Undistributed income for 2014. Subtract line 4a from )
line 2a. Taxable ameunt — see instructions. . ... .. ... . -

f Undistributed income for 2015, Sublract lines | =~
4d and 5 from line 1. This amount must be
distributed in 2016

7  Amounts treated as distributicns out of
corpus to satisfy requirements imposed by
section 170(0)(1)(F) or 4942(¢)3) Election

may he required — see instructions) . ....... 0.
8 [Excess distributions carryover from 2010 not
applied on line 5 or line 7 (see instructions} . 43,694, |-
9 Excess distributions carryover to 2016, '
Subtract lines 7 and 8 from line 6a.......... 143,648
10 Analysis of line 9 .
a Excess from 2011.. ... 29,631.
b Excess from 2012..... 32,269,
¢ Excess from 2013.., .. 22,485,
d Excess from 2014... .. 29,419,
e Excess from 2015, ..., 29,844,
BAA Form 9290-PF (2015

TEEAQ303L 1011315



Form 880-PF (2015) VALENTINE FOUNDATION

23-6806061

Page 10

tPart XIV | Private Operating Foundations {(see insiructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
is effactive for 2015, enter the date of the ruling .. .. . .. o >
b Check box 1o indicate whether the foundation is a private cperating foundation described in section ﬂ 4942(3(3) or 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from feart | of the winimum (2) 2015 (b) 2014 (© 2013 (d) 2012 (e) Total

eachyearlisted .......................
b85% ofline2a..............ocoiiiin .

¢ Qualifying distributions from Part X!,
line 4 for each year listed ........... ...

d Amounts included in line 2c not used directly
for active conduct of exempt activities. .. ... .. ...

e Qualifying distributions made directly
for active conduct of exempt activities,
Subtract line 2d from line 2¢............

3 Complete 3a, b, or ¢ for the
alternative test relied upon;

a 'Assets' alternative test — enter:
(1) Valueofallassets.................

(2) Value of assels gualifying under
section 4942(Y(3BYH ... ...

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown in Part X,
ling 6 for each year listed. ...................

¢ 'Support’ alternative test — enter;

(1) Total support other than gross
investment income {interest,
dividends, rents, payments
on securities loans (section
B12(a)(B), o royalties). .. ..........

(2) Support from general public and & or
more exempt organizations as provided
in section A942(DCHBXIY. .. ... ... ... L.

(3) Largest amount of suppert from
an exempt organization ............

@ Gross investment income...........

T Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the tola! contributions received by the foundation before the

close of any {ax year (but only if they have coniributed more than $5,000). (See section 507(d)(2).}

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest,

NOWE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, et¢, Programs:
Check here ™ if the foundation only makes contributions o preselecied charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifis, granis, etc (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d.

a The name, address, and lelephone number or e-mail address of the persen to whom applications should be addressed:

b The form in which applications should e submitted and infermation and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by gecgraphical areas, charitable fields, kinds of institutions, or other factors:

BAA

TEEAQ3IOL 10/13/16

Form 990-PF (2015)



Form 290-PF (2015) VALENTINE FOUNDATICN

23-6806061 Page 11

tPart XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

if recipient is an individual,

Recipient et Foundation
; sho oy oty | FEUEEGH)  Purpose of rantor Amourt
Name and address (home or business) substantial contributor | FecIPient
a Paid during the year
SEE STATEMENT 11
B 1 S 3a 182,500,
b Approved for future payment
5.1 7=/ 3b
TEEAOS0IL 1041315 Form 990-PF (2015)



Form 990-PF (2015) VALENTINE FQUNDATION 23-6806061 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (@)
{a) (b) (©) ) Related or exempt
Business Amount Exclu- Amount function income
. code sion (See instructions.)
1 Program service revenue: code
a NONE
b
c
d
e
f
g Fees and contracts from government agencies . .
2 Membership dues and assessments ... . ...... ..
3 Interest on savings and temporary cash investments . . .. ... 14 3,469,
4 Dividends and interest from securities . . ... 14 70,612,

5 Net rental income or (loss) from real estate:
a Debt-financed property ... .. .. ...,
b Not debt-financed property. ... ................
6  Net rental income or (loss} from persenal property .. ... ...
7 Other investmentincome................... ..
8 Gain or {loss) from sales of assets other than inventory. . . . 18 235,769. 4,759,
9 Net income or (loss) from special events. ... ...
10 Gross profit or {loss) from sales of inventory . ...
11 Cther revenue:

LB = T T T = - |

12 Subtolal. Add columns (B), (d), and (e}......... v 309, 850. 4,759,
13 Total, Add line 12, columns (), (G), @nd (8) . .. ottt 13 314,609.

(See worksheet in line 13 instructions to verify calcuiations,)

Part XVI-B | Relationship of Aciivities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e} of Part XVI-A conlributed importantly to the
Y accomplishment of the foundation's exempt purposes (cther than by providing funds for such purposes). (See instructions.)

BAA TEEAOS02L  10413/15 Form 290-PF (2015)



Form 990-PF (2015) VALENTINE FOUNDATION 23-6806061 Page 13
Part XVIl |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) CEBRL., Lo o sns i S0 T80 ST ¢ I R S5 S TORR R S T LT TSN TS SRONE 1R LN B T R Ta(l) X
(2) Other aSSelS. Ta(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization. . . ... oo i i i 1bh(1) X
(2) Purchases of assets from a noncharitable exempt organization ........ ... ... .. ... oL 1h(2) Vo4
(3) Rental of facilities, equipment, or other @ssets ;. cu v v van i s i e B o@s i e o sdays v 1b(3) X
(4) Reimbursement arrangements.. .............. e e 1b(4) X
(5) Lo@ans Or 108N QUATENTEES. . . .ottt et et 1b(5) X
(6) Performance of services or membership or fundraising solicitations. . ......... ..o i 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. ............ oo i, 1c X

d If the answer to any of the above is "Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ...............

b If 'Yes,' complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is irue,
corract, and complele. Declaration of preparer (other than taxpayer) i1s based on all infarmation of which preparer has any knowledge.
Slgn May the IRS discuss
Here } this refurn ’-\:mih ihe|
reparer shown below
CHATRWOMEN ?seSw uctions)?
Signalure of officer or trustee Date Title r;(l]‘(ﬂs h No
Print/Type preparer's name Preparer's signature Date Check u if PTIN
Paid RONALD P. FELDMAN, CPA self-employed P00724509
Preparer |Fimsname * GITOMER & BERENHOLZ, P.C. Firms EIN ™ 23-2749598
Use Only |Fimsaddess * 445 SHADY LANE
HUNTINGDON VALLEY, PA 19006 Phane no. (215) 379-3500
BAA

TEEAQS03L 10/13/15

Form 990-PF (2015)




Schedule B CMB No. 1545-0047
oy e Schedule of Contributors 2015
Deparimant of the Traasury » Attach to Form 990, Form 990-EZ, or Form $90-PF,

Inlernal Revanue Sarvice * Information about Schedule B (Form 990, $90-EZ, 950-PF) and its instructions is at www.irs.gov/form990.

Name of the organization ) Employer identification number
VALENTINE FOUNDATION 23-6806061
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number} organization

|:| 4947 (2)(1) nonexempt charitable trust not treated as a private foundation
D 527 political crganization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a3(1) nonexempt charitable trust treated as a private foundation
D 501(c)(3) taxahle private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501{c)}{7), (8), or {(10) crganization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 290-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more {in money or
property) from any one contributor. Complete Parts | and li, See insiructions for determining a contributor's total contributions.

Speclal Rules

D For an organization described in section 501 (C%(S} fillng Form 990 or 990-EZ that met the 33-1/3% support test of the regulations
under sections 509(a)(1) and 170()(1)A) VD), that checked Schadule A (Form 980 or 990-EZ}, Part Il, line 13, 16a, or 16b, and that
received from any one contributer, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i)
Form 990, Part VI, line 1h, or (i) Form 990-EZ, line 1. Complete Parts | and Il

I:] For an organization described in section 501(c)(7), (8&, or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, total contributions of meore than $1,000 exclusively for religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals. Complete Parts |, |1, and I,

D For an organization described in section 30Y{c}(7), (&), or (10) filing Form 290 ¢r 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than
$1,000. If this box is checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc., purpose. Do not complete any of the parts unless the General Rule applies to this organization becguse
it received nonexclusively religious, charitable, etc,, contributions totaling $5,000 or more during the year >

Caution, An organization that is not covered by the General Rule andfor the Special Rules does not file Schedule B (Form 980, 990-EZ, or
990-PFR. but it must answer 'Ne' on Part 1V, line 2, of its Form 990; or check the box on line H of its Form 980-EZ or on Its Form 920-PF,
Part |, line 2, to certify that it does not meet the filing reguirements of Schedule B (Form 990, 920-EZ, or 990-PF).

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 590-EZ, or 590-PF. Schedule B (Form 990, 990-EZ, or 290-PF) (2015)

TEEAD7OIL 10427415



Schedule B {Form 990, 920-EZ, or 990-PF) (2015}

Page

1 of

Name of organlzation

VALENTINE FOUNDATION

Employer ldentification number

23-6806061

Contributors (see insiructions). Use duplicate copies of Part | if additional space is needed,

(a) {b) (c) @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
1 _ |PHOEBE V VALENTINE TRUST | Person
- - - Payroll |:|
 5_RADNOR CORPORATE CENTER #4850 _ __ __ ____ ____ _|P_____° 98,097.| Noncash [ ]
(Complete Part |l for
|RADNOR, _PE*__]:?Q 517 __________________________ noncash contribulions.)
(aﬁ (b) (c) (d) ,
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person [ ]
. Payroll D
_________________________________________________ Noncash D
(Complete Part Il for
______________________________________ noncash contributions.)
{(a) () (c) (b
Number Name, address, and ZIP + 4 Total Type of contribution
coptributions
Person [ ]
e Payroll D
_________________________________________________ Noncash D
(Complete Part 1| for
______________________________________ noncash contributions.)
(@) k) (© ()
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T Payroll [ ]
_________________________________________________ Noncash D
(Complete Part |1 for
______________________________________ noncash contricutions.)
| (a) (h) (c) d
| Number Name, address, and ZIP + 4 Total Type of contribution
! contributions
Person D
e Payroll D
_________________________________________________ Nencash D
(Complete Part Ii for
______________________________________ nencash contributions.)
(a) () (c) «y
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Persan D
e Payroll | |
_________________________________________________ Noncash D
(Complete Part |l for
______________________________________ nencash contributions.)
BAA TEEAQ702L 10112015

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

1 of Partl



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 1 to

1 of Partll

Name of organization

VALENTINE FOUNDATION

Employer identification number

23-6806061

Partll | Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No.
from
Part|

(b)
Description of noncash property given

(c) .
FMV (or estimate)
(see instructions)

)
Date received

(a) No.
from
Partl

(© .
FMV (or estimate)
(see instructions)

d
Date received

) No. o (b) , © «
from Description of noncash property given FMV (or estimate) Date received
Part| (see instructions)

(a) No. - (b) ) (c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)

(a) No. _ b) ) (c) (d)
from Description of noncash property given FMV (or estlmate; Date received
Part | (see instructions

Y ) A

(a) No. - b) , © )
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)

_________________________________________ 1

BAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

TEEAO703L 10/12/15



Schedule B (Form 990, 990-EZ, or 990-PF) (2015)

Page 1 to 1 of Partlil
Name of organization Employer identification number
VALENTINE FOUNDATION 23-6806061

Partlll | Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8),

or (10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part I, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.). ........... -]

. . . - ARIS HAHTAtEHBNCE. SO NSUUCHON S sumw me wwa WL oo o N/a
Use duplicate copies of Part Il if additional space is needed.
(@ (by ) . R )
No. from Purpose of gift Use of gift Description of how gift is held
Part |
N/ _____.
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
@ (b () N N
No. from Purpose of gift Use of gift Description of how gift is held
Part|

e s ' i s g e i e il

(e)
Transfer of gift
Transferee's name, address, and ZIP + 4

(@)
No. from
Part |

b)

—_—_—— .

(e)
Transfer of gift
Transferee's name, address, and ZIP + 4

(a)
No. from
Part |

b)

(

(e)
Transfer of gift
Transferee's name, address, and ZIP + 4

BAA

TEEAQ704L 10/12115

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)



2015 FEDERAL STATEMENTS PAGE 1
VALENTINE FOUNDATION 23-6806061
STATEMENT 1
FORM 990-PF, PART I, LINE 16B
ACCOUNTING FEES
(R) (B) NET (C) (D)
EXPENSES ~ INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME  _NET INCOME _ PURPOSES
ACCOUNTING. ....oooooiiieiieeeiiiie) $ 4,500.
TOTAL $ 4,500. 3 0. S 0. 0.
STATEMENT 2
FORM 990-PF, PART I, LINE 16C
OTHER PROFESSIONAL FEES
(A) (B) NET (C) (D)
EXPENSES ~ INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME  _NET INCOME _ PURPOSES
INVESTMENT MANAGEMENT. . ... $ 22,500. $ 22,500,
TOTAL § _ 22,500. § _ 22,500. 3 0. 0.
STATEMENT 3
FORM 990-PF, PART I, LINE 18
TAXES
(&) (B) NET (C) (D)
EXPENSES ~ INVESTMENT ~ ADJUSTED  CHARITABLE
PER BOOKS INCOME  _NET INCOME _ PURPOSES
EXCISE TAXES. . ...................... $ 405,
PAYROLL TAXES . ... 2,591, 2,591.
TOTAL $ 2,996. § 0. 8 0. 2,591,
STATEMENT 4
FORM 990-PF, PART I, LINE 19
ALLOCATED DEPRECIATION
DATE COST PRIOR YR CURRENT ~NET INVEST ADJUSTED
ACQUIRED __ BASIS DEPR  METHOD _RATE LIFE _YR DEPR _ INCOME = NET INCOME
COMPUTER
12/01/10 1,779 1,602 S/L 0.1 177 0 0
COMPUTER SOFTWARE
12/01/13 11,000 5,500 S/L 0.3333 3,666 0 0
GRANTMAKING SOFTWARE
12/01/15 7,000 S/L 3 2,333 0 0




2015 FEDERAL STATEMENTS PAGE 2

VALENTINE FOUNDATION 23-6806061
STATEMENT 5
FORM 990-PF, PART I, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
COMPUTER CONSULTING...................... $ 495,
DUES AND SUBSCRIPTIONS:: wiuni v snws i 2,515,
INSURANCE ... ... 1,252.
LOGO DESIGN........ T DU ST KT 700.
OFFICE EXPENSE..................coooin, 1,877.
PARKING . oo s swaion smmvs o s foanios e 17.
POSTAGE AND DELIVERY..................... 259.
TELEPHONE ioous socvnvnn s G B WA G0 s T 716.
WEBSITE ... 5,266.
TOTAL $ 13,157, 8 0. 8 0. 8 0.
STATEMENT 6
FORM 990-PF, PART II, LINE 14
LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK FATIR MARKET
CATEGORY BASTS DEPREC. VALUE VALUE
MACHINERY AND EQUIPMENT S 20,394. s 13,893. $ 6,501. $ 6,501.
TOTAL $ 20,394, 3 13,893. $ 6,501. § 6,501.
STATEMENT 7
FORM 990-PF, PART Il, LINE 15
OTHER ASSETS
FAIR MARKET
BOOK_VALUE VALUE
ACCRUED INCOME FROM INVESTMENTS..... ..., $ 6,426.
TOTAL S 0. s 6,426.
STATEMENT 8
FORM 990-PF, PART II, LINE 22
OTHER LIABILITIES
TAXES: PAYABLE ues oo somn sisews aa b R SRR Y SR S SN RSN BB Y R A WS GG W S A S 243.

TOTAL § 243,




2015 FEDERAL STATEMENTS PAGE 3
VALENTINE FOUNDATION 23-6806061
STATEMENT 9
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM DESCRIPTION ACQUIRED ACQUIRED SOLD
1 100000 BANK HAPOLALIM PURCHASED 9/15/2015 9/30/2016
2 100000 BEAL BANK USA PURCHASED 12/16/2015 6/15/2016
3 100000 EVERBANK PURCHASED 9/30/2015 9/30/2016
4 100000 GOLDMAN SACHS BANK @ 0.4% PURCHASED 4/29/2015 4/29/2016
5 100000 MIZRAHI TEFAHOT PURCHASED 12/24/2015 6/24/2016
6 1000 AMERICAN EXPRESS PURCHASED VARIQUS 2/19/2016
7 1400 AMERICAN EXPRESS PURCHASED 6/19/1995 VARIOUS
8 1500 BAXALTA INCORP PURCHASED 6/19/1995 2/19/2016
9 400 KANSAS CITY SOUTHERN PURCHASED 11/29/2010 5/31/2016
10 200 PROCTOR & GAMBLE PURCHASED 9/21/2010 10/20/2016
11 400 3M COMPANY PURCHASED VARIOUS VARIOUS
12 325 SCHWAB DIVIDEND EQUITY FUND PURCHASED 12/06/2007 5/31/2016
L3 809 VANGUARD DIVIDEND APP INDEX PURCHASED 5/20/2014 1072072016
14 200 PEPSICO INC PURCHASED 3/22/2011 5/31/2016
L5 200 PROCTOR & GAMBLE CO PURCHASED 6/01/2010 5/31/2016
16 1742 SCHWAB DIVIDEND EQUITY FUND PURCHASED VARIOUS 5/31/2016
17 87 GNMA #156899 @ 8.50% PURCHASED VARIQUS VARIOUS
18 29 GNMA # 288848 @ 9.0% PURCHASED VARICUS VARIOUS
(E) (G) (H) (I) (J) (K) (L)
GROSS DEPREC., COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASTS (LOSS) 12/31/69 12/31/69 _(I)-(J) (LOSS)
1 100,000. 100, 000. 0. $ 0.
2 100, 000. 100, 000. 0. 0.
3 100,000. 100,000. 0. 0.
4 100,000. 100, 000. 0. 0.
5 100,000. 100, 000. 0. 0.
) 54,614. 50,142, 4,472, 4,472,
7 92,771. 14,374. 78,397. 78,397
8 59,185, 10,873. 48,312. 48,312
9 37,574. 2,223, 35, 351, 35,351
10 17,050. 12,291, 4,759. 4,759
il 67,769. 11,275. 56,494, 56,494
12 4,704. 5,000. ~2.96 . -296.
13 26,518, 25,181, 1,337. 17337
14 20,332. 12,820. 7,512, 7,512 .
15 16,276. 12,309. 3,967. 3,967.
16 20 elB. 25,000. 223. 223.
17 55 55. 0. 0:
18 29. 29, 0. 0

TOTAL § 240,528,




2015 FEDERAL STATEMENTS PAGE 4
VALENTINE FOUNDATION 23-6806061
STATEMENT 10
FORM 990-PF, PART VIII, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI-  EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED __ SATION EBP & DC OTHER
ALEXANDRA V.A. FRAZIER EXECUTIVE DIREC  $ 0. $ 0. $ 0.
409 MERION HILL LANE 20.00
WEST CONSHOHOCKEN, PA 19428
HANNAH JANE SASSAMAN TRUSTEE - P 0 0 0.
4512 SPRINGFIELD AVENUE 2.00
PHILADELPHIA, PA 19143
FARRAH PARKES TRUSTEE 0 0 0.
705 S. MOLE STREET 2.00
PHILADELPHIA, PA 19146
BRENDA DEFEO TRUSTEE 0. 0 0.
200 WEST HATHAWAY LANE 2.00
ARDMORE, PA 19003
JENNIFER HOPE TRUSTEE 0 0. 0.
2030 PEMBERTON STREET 2.00
PHILADELPHIA, PA 19146
NAN FEYLER TRUSTEE - N 0. 0 0.
6904 MCCALLUM STREET 2.00
PHILADELPHIA, PA 19119
TARA F. JONES TRUSTEE 0 0. 0.
179 ORCHARD CIRCLE 2.00
LANSDALE, PA 19446
LAURA MORRIS CHAIRWOMEN 0. 0 0.
436 WOLF STREET 2.00
PHILADELPHIA, PA 19148
TOTAL 3 0. § 0. 3 0
STATEMENT 11
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT
ACLU FOUNDATION OF NONE PC WOMEN AT WORK;  $ 10,000.

PENNSYLVANIA
PO BOX 40008
PHILADELPHIA PA 19106

PREGNANT AND
NURSING WOMEN ON
THE JOB
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STATEMENT 11 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATTONSHIP STATUS GRANT AMOUNT
GIRLS ROCK PHILLY NONE PC SOUND SCHOLARS $ 11,000.
1867 FRANKFORD AVE
PHILADELPHIA PA 19125
WOMEN'S MEDICAL FUND NONE PC BUILDING A WMF 10,000.
PO BOX 40748 ACTIVIST TEAM
PHILADELPHIA PA 19107
WOMEN AGAINST ABUSE, INC. NONE PC PLANNING FCR 15,000.
100 S. BROAD STREET, SUITE COORDINATED
1341 COMMUNITY
PHILADELPHIA PA 19110 RESPONSE TO
DOMESTIC
VIOLENCE AND
TRAINING AND
COACHING
PROGRAM.
WHY NOT PROSPER, INC NONE PC PEER ADVOCACY 10,000.
717 E CHELTEN AVE PROGRAM
PHILADELPHIA PA 19144
BREAD AND ROSES COMMUNITY NONE PC WOMEN OF EQUITY 10,000.
FUND IS A PEER
1315 WALNUT STREET, NC 1300 LEADERSHIP-DEVEL
PHILADELPHIA PA 19107 OPMENT
INITIATIVE FOR
WOMEN OF COLOR.
HIAS AND COUNCIL MIGRATION  NONE PC EXPANDING 12,000.
SERVICE OF PH PROTECTION FOR
2100 ARCH STREET, 3RD FLR IMMIGRANT
PHILADELPHIA PA 19103 SURVIVORS OF
INTERPERSONAL
VIOLENCE.
EDUCATION LAW CENTER NONE PC UNLOCKING 12,000.
1315 WALNUT STREET SUITE POSSIBILITIES:
400 EDUCATION
PHILADELPHIA PA 19107 COLLABORATIVE
FOR
PHILADELPHIA'S
BLACK GIRLS
GIRLS ON THE RUN NONE PC LEADERSHIP 8,000.
PHILADELPHIA PHITADELPHIA
PO BOX 30072
PHILADELPHIA PA 19103
LASALLE NONPROFIT CENTER NONE PC LEADERSHIP 4,500.
1900 W. OLNEY AVENUE GRANT, PEER

PHILADELPHIA PA 19141

LEARNING CIRCLE
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VALENTINE FOUNDATION 23-6806061
STATEMENT 11 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RETATIONSHIP STATUS GRANT AMOUNT
LEGAL RESOURCE CTR ON NONE PC IMPROVING $ 12,000.
VIOLENCE TWD WOMEN SYSTEMIC
6930 CARROLL AVENUE, SUITE RESPONSES TO
428 INTERSTATE
TAKOMA PARK MD 20912 CUSTODY AND
DOMESTIC
VIOLENCE IN
PENNSYLVANIA.
PHILADELPHIA YOUNG NONE BC NONPROFIT 11,000.
PLAYWRIGHTS EXECUTIVE
1219 VINE STREET, 3RD FLOOR LEADERSHIP
PHILADELPHIA PA 19107 INSTITUTE AT
BRYN MAWR.
PLANNED PARENTHOOD OF NONE PC PATIENT AND 15,000.
SOUTHEASTERN PA COMMUNITY
1144 LOCUST STREET OUTREACH PROGRAM
PHILADELPHIA PA 19107
UNIVERSITY COMM NONE PC INCREASING 9,000.
COLLABORATIVE AT TEMPLE AWARENESS ABOUT
428 GLADFELTER HALL; 1115 SEXUAL VIOLENCE
POLETT WY
PHILADELPHIA PA 19122
THERAPY CENTER OF PC LEADERSHIP FUND 10,000.
PHILADELPHIA FOR TRAINING
1315 WALNUT STREET; SUITE AND/OR COACHING
1004
PHILADELPHIA PA 19107
WOMEN'S COMMUNITY NONE PC DEVELOPMENT 10,000.
REVITALIZATION PROJECT WITHOUT
407-11 FAIRMOUNT AVENUE DISPLACEMENT
PHILADELPHIA PA 19123
WOMEN'S LAW PROJECT NONE PC GENERAL 13,000.
125 S 9TH STREET, SUITE 300 OPERATING
PHILADELPHIA PA 19107 SUPPORT
TOTAL § 182,500.




Valentine Foundation

Tax Year Ended: November 30, 2016

Shares/Face

Description

Investments - U.S. and State Government

165
50,000

GNMA 288848
UST Infl Indx

Investments - Corporate Stock & Mutual Funds

600
1,000
400
500
2,200
2,500
500
300
500
1,000
470
606
1,000
2,000
300
300
290
1,500
400
600
600
2,300
137
800
300
200
100
2,500
1,000
4,921
615
800
100
1,383

Apache Corp

3M Company

3M Company

Pepsico

Pepsico Incorporated
Procter & Gamble
Procter and Gamble
Walt Disney Co
American Express Company
American Express Company
Cohen & Steers

Cohen & Steers
JPMorgan Chase & Co.
UDR Inc. REIT

Abbvie, Inc

Amgen Inc.

Amgen Inc.

Baxter International Inc.
Becton Dickinson & Co
Edwards Lifesciences CP
Johnson & Johnson
Johnson and Johnson
General Electric Co.

C V S Corporation
Costco Whsl Corp. New
CVS Health Corp

Google Inc/Alphabet

Intel Corp

Intel Corp
Vanguard Inflation Protected Securities FD
Domini Social Equity FD
Vanguard Div Appr Index
SPDR Trust Unit SR 1
Vanguard Wellington Fd

Investments - Corporate Bonds

25,000

Wal-Mart

EIN #: 23-6806061

Fair Market
Book Value Value

164 139
50,364 64,648
50,528 64,787
49,380 39,570
55,081 171,740
30,505 68,696
31,714 50,050
48,597 220,220
37,917 206,150
31,239 41,230
30,009 29,736
20,020 36,020
28,600 72,040
25,000 32,305
40,000 41,643
23,945 80,170
28,856 68,080
10,076 18,240
33,778 43,221
16,336 41,780
5,979 66,555
28,837 67,640
1,692 99,420
36,319 66,780
97,229 255,990
5,199 4214
47,972 61,512
15,020 45,033
19,009 15,378
55,359 77,588
48,935 86,750
20,264 34,700
65,086 66,140
20,000 26,655
8,556 22,038
24,891 27,128
43,015 54,243
1,084,415 2,338,655
24 878 26,337
24 878 26,337
1,159,821 2,429 779

Valuation Method: The book values of the above investments are reported at cost.



Form 9868 Application for Extension of Time To File an

(Rov January 2014) Exempt Organization Return OMB No, 1545.1709
Depariment of the Treasury * File a separate application for each return.

Internal Revenue Service > Information ahout Form 8868 and its instructions is at www.irs.gov/form8868.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box ... iiiinrenenn. >

® |f you are flling for an Additional (Not Automatic) 3-Month Extension, complete only Part 1l (on page 2 of this formj.
Do not complete Part il uniess you have already bean granted an automatic 3-menth extension on a previously filed Form 8868,

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (& months for a
corporation reguired to file Form 990-T}, or an additional (not automatic) 3-month extension of time, You can electronically file Form 8868 to
request an extension of time fo file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the
electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.

| Automatic 3-Month Extension of Time. Cnly submit original (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 8-month extension — check this box and complete Part | only.. ... > D

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 fo request an exlension of lime to file
income tax returns.

Enter filer's identilying number, see instructions

Name of exempt organization or other filer, see instructions, Employer idantification pumber {(EIN} or
Type or
rint
P VALENTINE FOUNDATION 23-6806061
File by the Number, sireet, and rcom or suite number, i a P.0, box, see instructions. Social security number (S8N)
pedateor 1409 MERION HILL LANE
return, See City, town or post office, state, and ZIP code. For a foreign address, see Instructions,
instructions.
WEST CONSHOHOCKEN, PA 19428

Enter the Return code for the return that this application is for {file a separate application for eachreturn). ............ ... .
Application Return | Application Return
Is IEor Code |lIs IEor Code
Form 990 or Form 990-EZ o Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 {individual) 03 Form 4720 (other than individual) 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a} trust) 05 Form 6069 1
Form 990-T (trust other than above) 06 Form 8870 12
® The books are in the care of » ALEXANDRA FRAZIER

Telephone No, » 610-525-7200 FaxNo.»
® |f the organization does not have an office or place of business in the United States, check thisbox................. .. ... ... ... " J
e |If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group,

check this hox. . .. .. > D . H it is for part of the group, check thisbox ... *» Dand attach a list with the names and EINs of all members

the extensicn is for.

1 lrequest an automatic 3-month (6 menths for & corperation required te file Form 990-T) extension of time

until— 7/1% _ L2017 o file the exempt organization return for the organization named above,
The extension is for the organization's return for:
> D calendar year 20 or
> tax year beginning _1"2“/”[)'1“ o 20 ..12,_ and ending ;[]__/_39___ , 20 16 K
2 If the tax year entered in line 1 is for less than 12 months, check reascn: Dinitial return DFinal return

DChange in accounting period

3a If this application is for Forms 990-BL, 990-PF, 990-T, 4720, or 6063, enter the tentative tax, less any
nonrefundable cradits. See INstructions. ... .. . .. 3al5 11,842.

b If this application is for Forms 993-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed asacredit., ............. ... . 0 3hb|$ 11,842,

¢ Balance due. Subtract line 3b from line 3a. Include your paymsnt with this form, if required, by using
EFTPS (Electronic Faderal Tax Payment System}. See instructions . ... ... . o e, 3¢|$ 0.

Caution. |f you are going to make an electronic funds withdrawal (direct deblit} with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions,

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev 1-2014)
FIFZ0S01L 12/3113



CLIENT VALETINE

GITOMER & BERENHOLZ, P.C.
445 SHADY LANE
HUNTINGDON VALLEY, PA 19006
(215) 379-3500

April 11,2017
VALENTINE FOUNDATION

409 MERION HILL LANE
WEST CONSHOHOCKEN, PA 19428

FEDERAL ID: 23-6806061

Dear AK:

Your 2015 Federal Form 8868 Application for Automatic Extension was acknowledged as
accepted by the Internal Revenue Service on 4/11/2017. There is a balance due of $8,342. The
balance due will be directly withdrawn from your bank account on April 13, 2017. To revoke a
payment, contact the U.S. Treasury Financial Agent at 1-888-353-4537 no later than 2 business
days prior to the payment (settlement) date.

Please be sure to call if you have any questions.

Sincerely,

RONALD P. FELDMAN, CPA




