Form 990'PF

_ Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

| OMB MNo. 1545-0052

* Do not enter social security numbers on this form as it may be made public.
R,‘Eﬁﬁ"n??‘ﬁ@&zmeslﬁ?fé‘ & * Information about Form 990-PF and its separate instructions is aWwww.irs.gov/form990pf.
For calendar year 2014, or tax year beginning  12/01 ,2014, and ending  11/30 ;2015
A Employeridentification number
VALENTINE FOUNDATION 23-6806061
409 MERION HILL LANE B Telephone number (see instructions)

WEST CONSHOHOCEKEN, PA 19428

610-525-7200

o

G Check all that apply: | |Initial return

Final return
Address change

j Initial return of a former public charity
| _|Amended return

o

Name change

H Check type of Organizatigl:w: Section 50

ﬂSection 4947(a)(1) nonexempt charitable trust |_|Other taxable private foundation | E

1(c)(3) exempt private foundation

If exemption application is pending, check here. » D

71 Foreign organizations, check here. .. .. ... . E |:|

2 Foreign organizations meeting the 85% test, check
here and attach computation. .. ........ ... l:l

If private foundation status was ferminated

I Fair market value of all assets at end of year J Accounting method: L}E]Cash DAccrual under section 507(b)(1)(A), check here. ... > D
_f_ff om Part i, column (c), line 16) [ Jother Gspecity ~~ — T | F  If the foundation is in 2 60-month termination
3,706, 305. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here. . .. ... » D
Partl | Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income incomne for charitable
columns (b), (c), and (d) may not neces- pUrposes

sarily equal the amounts in column (a)

(see instructions).)

1
2

3
4

R
E
AE
N |8
u |9
E

1

12

B AGrossrentS . . ..o e
b Net rent)al income

10a Gross sales less

b Less: Cost of

Ck » if the foundn is not required to attach Sch B

Interest on savings and temporary cash investments . . . . |
Dividends and interest from securities. . . .. ..........

or (loss

Cuntributmnﬁiﬂs, grants, etc, received (attach schedule). . . .

(cash basis only)

6a Net gain or (loss) from sale of assets noton line 10, . .. . ..
b Gross sales price for all T
assets on lineBa ., . .. 295( 860.

Capital gain net income (from Part IV, line 2). . . .

Net short-term capital gain. . . . ............ |

Income modifications. . .. ... ... =

returns and
allowances . . . ..

goods sold. . . ...

C Gross profit or (loss) (aftach schedule) . .. . .........

Other income (attach schedule)

Total. Add lines 1through 11, ............

162,923.

13
14
15

22
23

0 17
F 18
5 19
i
N 20
G 21
A
N
D

24

OMOZMOUXM M<——D>V—LN=Z=S0>

25
26

Compensation of officers, directors, trustees, efc, .
Other employes salaries and wages. . ..... ..
Pension plans, employee benefits. . ... .. ... ..

16 a Legal fees (attach schedule). ... ...........

27

Subtract line 26 from line 12:

a Excess of revenue cver expenses
and disbursements

b Netinvestment income (if negative, enter -0-). .

C Adjusted netincome (if negative, enter -0-) . . . . .

BAA For Paperwork Reduction Act Notice, see mstructlons

b Accounting fees (attach sch). . . SEE ST 1 4 . 500 :
¢ Other prof. fees (attach sch). .. .SEE. ST. .2 13,500. 13,500.
Interest, . . .. ..
Taxes (attach schedule)(see instrs) . . SEE STM 3 12, 518 . 2.014.
Depreciation (attach
schr; and depletion . . ... .. SE.E STMT 4 4 ; 083,
DCCUPANCY: & aun s 0356 W% i awwii vob aliva ol &t iy , 625 .
Travel, conferences, and mesetings . . ....... . 5L452 a
Printing and publicatons . . . .. ... o0 00 1 j 252 i
Other expenses (attach schedule)
SEE STATEMENT 5 9,062,
Total operating and administrative
expenses, Add lines 13 through 23 . . .. .. .. ... 83,832, 27,486.
Contributions, gifts, grants paid . . . . . . PART F XV 7. 8?, 200, 184 , 200.
Total expenses and disbursements.
Add lines- 23 and28un v e i B5aiga S 263’032

_ 211,686.

TEEACS04L 121014 Form 990-PF (2014)



Form 990-PF (2014) VALENTINE FOuwDATION 23-6806061 Page 2

M Attached schedules and amounts in the description inni of ye
3 Balance Sheets column should be for end-of-year amounts only. Beglnnlng f i 2l el

(See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
Cash — non-interest-bearing .. ...,

Savings and temporary cash investments. .................. fﬁ 992,050, , 992,078,
3 Accounts receivable . E—— == :
Less: allowance for doubtful accounts »
4 Pledgesreceivable................ E

Less: allowance for doubtful accounts »

Grantsreceivable . ... ...

N =2

Receivables due from officers, directors, trustees, and other

disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach sch), . »

Less: allowance for doubtful accounts »
8 Inventories for sale or USE. ..o oo

9 Prepaid expenses and deferred charges

10a Investments — U.S. and state government
obligations (attach schedule) .............................. 50, 698. 50,612, 63,257.

b Investments — corporate stock (attach schedule). .. ........... ... ... 1,14%,203. 1,183,082, 2,608,921,

c Investments — corporate bonds (attach schedule). . ................... 24,878, 24,878. 26,929.

11 Investments — land, buildings, and
equipment: basis. ............... .. >

n-mwunl

Less: accumulated depreciation
(attach schedule) . ... ... .. ... ... ... -

12 Investments — mortgage loans ........ o
13 Investments — other (attach schedule). .....................
14 Land, buildings, and equipment: basis >

Less: accumulated deprec ) 7 -
ot sty GER STMT. 6 » %, 701, 9,760. 5,677. 5,677.

15 Other assets (descrlbe > SEE STATEMENT 7 ) 134, 8,443,

16 Total assets (o be completed by all filers—

see the nstructions. Also, see page 1, item ).... .......... 2, 251,085, 2,256,433, 3,706,305,
17 Accounts payable and accrued expenses. . ....... ... ... SEinTiaaney

18 Granls payabit.. covm v v os smama sw s e press 55w e EREE
19 DEferred FeVentiti s v avwt woama e s vs v w0 s 3w S
20 Loans from officers, directors, trustees, & other disqualified persons
21 Mortgages and other notes payable (attach schedule). .. ................
22 Other liabilities (describe® ) 232,

M= == > —r

23 Total liabilities (add lines 17 through 22). ... ................ 232 0.1

Foundations that follow SFAS 117, check here . .. .. . .. >
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted ... 2,250,863, 2,256,433,
25 Temporarily restricted

26 Permanently restrictotl oo vv covin vn conni on si i v Liees s

Foundations that do not follow SFAS 117, check here. .. »
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds. ..............
28 Paid-in or capital surplus, or land, bldg., and equipmentfund. .. ....... ...
29 Retained earnings, accumulated income, endowment, or other funds. .. ... ..

30 Total net assets or fund balances{see instructions). ......... 2, 250,863, 2,256,433,
31 Total liabilities and net assets/fund balances

(588 INSILEHIONE): s oo v ot o8 £ vmie o3 52 Vo wbding 6 whibing 2, 251,095, 2,256,433,
‘Part Ill] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year— Part |1, column (&), line 30 (must agree with

end-of-year figure reported on Prior YEar'S FEIUMY w. v wiwmi s o v s ssie o S 4 oot 0 SHE0E 58 5t 5 55 s 5 1 2.250, 863,
Erteramstntiiam Partly IERZE cor ue semms an oo vams me e e B wesan SSRGS W S0 Y TR W e 2 5,570.
Other increases not included in line 2 {itemize) .. . ... L4 3
NEEOEE | BSR: wow & g ISEE i 50 0 165 1 So i Spe Seewt T T T St b St et e oh e o red 2,256,433.
Decreases not included in line 2 (itemize) > 5

IO wL=-Mwun —AmMZ
nmMOZPpr=m OZCcm

Total net assets or fund balances at end of year (line 4 minus line 5y Part II, column (b), line30...........| 6 2.256,433

o 1 B W N

BAA TEEAQ302L 1210114 Ferm 990-PF (2014)



Form 990-PF (2014) VALENTINE FOUuwDATION

23-6806061 Page 3

‘Part IV | Capital Gains and Losses for Tax on Investment Income

() List and describe the kind(s) of property sold (e.g., real estate, (b|) How acquired | (C) Date acquired | (dl) Date sold

2-story brick warehouse; or commen stock, 200 shares MLC Company) i _T:I':;';;h:ﬁs:n (month, day, year) | (month, day, year)

1a 500 3M CO. P 6/19/95 4/21/15
b 10000 BANK OF INDIA @ .25% P 4/20/15110/28/15
¢ 75000 GOLDMAN SACHS BANK @ 1.05% B 2/02/12 | 2/08/15
d 300 PEPSICO INC P VARIQUS 4/21/15
e 100000 BANK OF INDIA @ .30% P 11/12/14. | 5/20/15

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (@)

a 81,886. 14,364. 67,522,
b 10,000. 10,000. 0.
c 15, 000.. 75, 000, 0.
d 28, 94, 14,863, 14,1711,
e 100, 000. 100, 000. 0.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of column (i)
over column (), if any

(1) Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h))

a 67,522,
h 0.
c 0.
d 14,111,
e 0.

) ) If gain, also enter in Part |, line /
2 Capital gain net income or (net capital loss). . . . {” {loss), enter -0- in Part |, line 7 } 2 81, 633.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line &, column (c) (see instructions). If (loss), enter -0- }
N Part |, lNE B ) e 3 0.

[Part Ve | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ....... DYes

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base pericd years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(c)
Net value of
nonchariiable-use assets

(d) ,
Distribution ratio

bedinaitg Iny (column (b) divided by column (c))

2013 194,335, 3,557, 810 0.054622

2012 199,149. 3,380,065. 0.058919

2011 183,030, 3,090,130. 0..059231

2010 185, 741, 3,080, 339, 0.063545

2009 175,667. 2,921, 462 . 0.060130

2 Totalof line 1, column () . .o oot e 2 0.296447
3 Average distribution ratio for the 5-year base period— divide the tofal on line 2 by 5, or by the

number of years the foundation has been in existence iflessthanSyears ......................... 3 0.059289

4 Enter the net value of noncharitable-use assets for 2014 from Part X, line 5. ................ ... ... 4 3,705,098.

8 Multiply Tine @ Dy TIRE B s s somes e i e arsns w6 dammn s @ ¥ 8as 55 10en B PR 195 LaEe 6 v 5 219,672,

6 Enter 1% of net investment income (1% of Part |, line 27b). . ... ... i i 6 1,494,

7 Add IINES 5 and B. ... o e 7 221,166.

8 Enter qualifying distributions from Part XII, line 4. ... . ... . 8 211,686,

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate, See the

Part VI instructions.

BAA

TEEAD303L 06/16/14

Form 990-PF (2014)



Form 990~P (20!4) VALENTINE FCU..DATION

- |_| and enter "N/A' on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary— see instrs)

b Domestic foundations that meet the section 4940(e) requirements in Part V, e 2,988.
check here. ™ Dand enter 1% of Part |, line 27h

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
Touridations. anly.Sthers nter 200 e ceem se svenn wmns s S W CRy T BEEWTE BT B GA BE SOARE T8 53 ) T8 2 0.
B KA Nes- N aNE 2 o 5 viern veasmes 15503 58 SV ROt SRONs 1 i T8 sATReE S s R W B Vi s s sl 3 2,988,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0:)...| 4 0.
5 Tax based on investment incomeSubtract line 4 from line 3. If zero or less, enter -Q-...................... 5 2,988,
6 Credits/Payments:
a 2014 estimated tax pmts and 2013 overpayment credited to 2014 .. ... ... ... ... ... ... ... .. 6a 5,036.
b Exempt foreign organizations— tax withheld at source . ............. ... .. ... 6b
c Tax paid with application for extension of time to file (Form 8868). ............ 6c 1,452,
d Backup withholding erroneously withheld................o0 oo, 6d
7 Total creditsand paymernits. Add lines 6a thidugh B8« cwx s pouun svsng ar o e suanm Tvamh v Suaih o8 ois v Sias T 6,488.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached ... ......... 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramount owed. . . ... ... .. .. . i s
10 3,500,
o AL 0
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it L Yes | No
participate or intervene in any political CampPaign? . ... 1la ¥
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see.Instructions for the defiNBIONYAL . i cue s wm ons o mes we crmm o s o6 S 35 Sma Saae W8 WEeEE TR SR G B e b T 1b b 4

If the answer is 'Yes'to1a or 1b, attach a detailed description of the aclivities and copies of any materials published

or distributed by the foundation in connection with the activities,
c Did the foundation fileForm 1120-POL for this year?. .. ... o e e e Tc X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. . ... >3 0. (2) On foundation managers >3 0.

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . ... .. >3 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?. . .................... 2 X
If 'Yes, ' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of mcorporatlon or bylaws, or other stmnar |nstruments7ff 'Yes, ' aftach a conformed copy of the changes.

5 Was there 2 liquidation, termination, dissolution, or substantial contraction during the year? .. ... ... .o
If 'Yes, ' atlach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or

® By state legislation that effectively amends the governlng instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year?/f ' Yes, complete Part !f, column (¢), and Part XY, .. ............ .. ...
8a Enter the states to which the foundation reports or with which it is registered (see instructions) 4

PA

b If the answer is 'Yes' to line 7, has the foundation furnished a copy of Form $90-PF to the Attorney General
(or designate) of each state as required byGeneral Instruction G? if ‘No," attach explanation

9 |s the foundation claiming status as a private cperating foundation within the meaning of section 4942(;) (3) or 4942 )(5) :
for calendar year 2014 or the taxable year beginning in 2014 (see instructions for Part XIV)7F 'Yes,' complete Part XV,

10 Did any persons become substantial contributors during the tax year?/f 'Yes,' attach a schedule listing their names
NG A0OIESSOS. . . ..o

10 X
Form 990-PF (2014)

BAA

TEEAD3D4L 061614



PF (2014) VALENTINE FOu~DATION 23-6806061 Page 5
-A" | Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)}(13)7 If "Yes', attach schedule (see instructions). . ..............cooiiiiiiin, 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had

advisory privileges? If "Yes,' attach statement (see instructions). .. ... 12 )i
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?. ... | 13 X

Websiteaddress, vovun o v o swavas s svaa 7w * WWW.VALENTINEFQUNDATION.ORG
14 The bocks are In care of » ALEXANDRA FRAZIER Telephone no. » §lQ_—_5,_2_5_—1‘ ?:0_0__ o

Locatedat™ ~ 409 MERION HILL LANE WEST CONSHOHOCKEN PA_ __ 2P +4* 19428 )
15 Section 4947(a)(1) ncnexempt charitable trusts filing Form 990-PF in lieu oForm 1041 — Check here.. ................ ... N/A & » D_

and enter the amount of tax-exempt interest received or accrued duringthe year. ............ ... ... ... "| 15 | N/A
16 At any time during calendar year 2014, did the foundation have an interest in or a signature or other authority over a Yes | No

See the instructions for exceptions and filing requirements for FiInCEN Form 114, (formerly TD F 90-22.1). If 'Yes,'
enter the name of the foreign country »

t VIEB | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?........ ... ... DYes No
(2) Borrow meoney from, lend money to, or otherwise extend credit to (or accept it from) a

CISCUIBNTISH POISONT i s st (= Souisn Ly Sl DR 0 S0y 2T 50 DA SRS T mavh Al SO G0 g B Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?............. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?.............. Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?

............................................... DYes No

(6) Agree to pay money or property to a government official? Exception. Check 'No' if the
foundation agreed fo make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days.). ... ... ... ... ... ... DYes No

b If any answer is 'Yes' to 1a(1)-(6), didany of the acts fail to qualify under the exceplicns described in |
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?........... .. s

Organizations relying on a current notice regarding disaster assistance check here . ..................... .. > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,

that were not corrected before the first day of the fax year beginning In 20142 . ... ... . i

2 Taxes on failure to distribute income (section 4942) (dees not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4542(j)(5)):

a At the end of tax year 2014, did the foundation have any undistributed income (lines 6d
and &g, Part Xl|I) for tax Year(s) begifinitig before 20084 v v ov v v vwnin svaven o3 awaies s s o pvass DYes No
If "Yes,' list the years & 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation isnot applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement— see instructions.). . .......... .. o i

¢ If the provisions of section 4942(a)(2) are being applied tany of the years listed in 2a, list the years here.
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the Year? . ... I:l Yes No

b If 'Yes,' did it have excess business holdings in 2014 as a result o{1) any purchase by the foundation
or disqualified persons after May 26, 1969;(18 the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(/)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period?SUse Schedule C, Form 4720, to
determine If the foundation had excess business holdings in 2014, .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20147

BAA Form 990-PF (2014)

TEEAD305L 0611714



Form 990-PF (2014)  VALENTINE FoOJNDATION 23-6806061 Page 6
art VII-B'| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dang the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?2........... D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry

on, directly or indirectly, any voter registration drive?. . ....... ... i Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? ................. ... Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described

in section 4945(d)(4)(A)7 (see INStructions). .. ..ot D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?................... |:| Yes No

b If any answer is 'Yes' to 5a(1)-(5), dida? of the transactions fail to gualify under the exceptions
described in Regulations section 53.4945 or in a current notice regarding disaster assistance

Organizations relying on a current notice regarding disaster assistance checkhere .............. ... ... ... » D

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? . ... ... ... .. ..., N/A . D Yes D No

If 'Yes, ' attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? .. ... .. .. DYes No

* Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | (c) Compensation (d) Contributions to | (e) Expense account,

(a) Name and address hours per week (If not paid, employee benefit other allowances
devoted to position enter -0-) plans and deferred

compensation

SEE STATEMENT 8

31,840. 0. 0.

2 Compensation of five highest-paid employees (other than those included on lined see instructions). If none, enter 'NONE.’

(a) Name and address of each employee (b) Title, and average | (c) Compensation (d)Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred

compensation

............................................................. L 0
TEEAD306L 06/17/14 Form 990-PF (2014)

BAA



Fﬂfm 990-PF (2014) VALENTINE FOUNDATION 23-6806061 Page 7

it VIIIT | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (com‘mued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of

Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc. P

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

Eetal Atk T, BOEIN Buaes s sumen oo s e omem v im0 S v R R RO T s Qe v S W s 1 L 0,

BAA Form 990-PF (2014)

TEEAQ307L 0811714



Form 990-PF (2014) VALENTINE FL.WDATION
it X" | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

23-6806061 Page 8

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, eic, purposes:

a Average monthly fair market value of securities
b Average of monthly cash balances

¢ Fair market value of all other assets (see |nstruct|ons) ..................................................
dTotal (add liNes 18, D, NG O .ottt e e e
e Reduction claimed for blockage or other factors reported on lines 1a and 1c

(attach detailed explanation). ... ... i | 1 el 0.

2,844,219,

917 ;302

3, 161,521,

Acquisition indebtedness applicable to line 1 assets
Subtract line 2 from line 1d. . ..

Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, See INSIUCTIONS). . . ..o

Net value of noncharitable-use assetsSubtract line 4 from line 3. Enter here and on Part V, line 4. . ........
Minimum investment returnEnter 5% of line 5

0.

3,161, 521.

56,423,

3,705, 098,

185, 255.

and certain foreign organizations check here ™ [ ]and do not complete this part.)

1 X1" | Distributable Amount (see instructions) (Section 4942())(3) and (]) B) prwate operatlng foundations

1

2a Tax on investment income for 2014 from Part VI, line 5 ... ... ovon. .. 2a 2,988 [
b Income tax for 2014. (This does not include the tax from Part VI)............. 2b
¢ Add lines 2a and 2b

~N oUW

Minimum investment return from Part X, line &

185,255

Distributable amount before adjustments. Subfract line 2cfrom line 1. ... ... .. . .
Recoveries of amounts treated as qualifying distributions
Faa o M| 1T= 1o J 13 s (| R RSN
Deduction frem distributablé ameunt (5. iNsUetOnS) v v suwwn svwsn v ris vo sm i v o3 0 e 8 Fes a8 2
Distributable amountas adjusted. Subtract line & from line 5. Enter here and on Part XIII, line 1... ..

Z,988.

182,267,

182, 267

182, 267,

[PartXIE| Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) tc accomplish charitable, etc, purposes:

a Expenses, contributions, gifts, etc— total from Part |, column (d), line 26
b Program-related investments — total from Part 1X-B

2

Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required)

bGash distribution: {est (attach the required schetle): .. i wewrin rwsan e v seems o e as i o FeEas w8 o

a

Qualifying distributions.Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, line 4 ... ..

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 270 (see INnstructions) . ... ..o o

Adjusted qualifying distributionsSubtract line 5 from line 4

211, 686.

211,686.

211,686

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAD308L 06/17114

Form 990-PF (2014)



Form 990-PF (2014) VALENTINE FC..«DATION 23-6806061 Page 9
EXIIL| Undistributed Income (see instructions)

(a) (®) (c) (d1)
Corpus Years prior to 2013 2013 2014

il Ii?istr_j'butable amount for 2014 from Part XI,
B 7 e

2 Undistributed income, if any, as of the end of 2014:
a Enter amount for 2013 only. . ............... ;
b Total for prior years: 20 20 , 20 B

3 Excess distributions carryo\mf any,mUM: T

aFrom2009.......... 30; 361,

bFrom201Q.. ... ... .. 43,694,

il o] g 1 B f 29631,

dFrom2012.. ....... 32,269,

eFrom2013.. . ... 22,485. |

f Total of lines 3athroughe.................. 158, 440.
4 Qualifying distributions for 2014 from Part |8

XN, ling 4: ®» 8 211, 686.
a Applied to 2013, but not more than line 2a. ..

b Applied to undistributed income of prior years
(Election required — see instructions). ....... :

¢ Treated as distributions out of corpus
(Election required — see instructions). .. ... ..

d Applied to 2014 distributable amount . .... ... |

e Remaining amount distributed out of corpus. .

5 Excess distributions carryover applied to 2014 .. ... ...

(If an amount appears in column (d), the
same amount must be shown in column (a).) |

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 31, 4¢, and 4e, Subtractline 5. ... ... . ,

b Prior years' undistributed income. Subtract
litve 45 frofm 8RB cusrewn ay cxmwn seams i i _

¢ Enter the amount of prior years' undistributed}
income for which a notice of deficiency has |
been issued, or on which the section 942(a} |
tax has been previously assessed.

d Subtract line 6¢ from line 6b. Taxable i
amount — see insfructions. .. ............... E

e Undistributed income for 2013. Subtract line 4a from
line 2a. Taxable amount — see instructions. . ......... =

—_

Undistributed income for 2014, Subtract lines
4d and 5 from line 1. This amount must be |
distribtited in 2015 icwmwn s vwman seemm s v E

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4242(g)(3) (Election
may be required — see instructions).........

8 Excess distributions carryover from 2009 not
applied on line 5 or line 7 (see instructions). .

9 Excess distributions carryover to 2015.
Subtract lines 7 and 8 from lineGa..........

10 Analysis of line 9:

a Excess from 2010. . .. 43,694,
b Excess from 2011.... 29,631.|
¢ Excess from 2012 ... 32,269.
d Excess from 2013. . .. 22,485,
e Excess from 2014 . .. 29,419. | =3 et e 3
BAA Form 990 PF (2014}

TEEAD3D9L 121014



Form 990-PF (2014) VALENTINE FUJwDATION 23-6806061 Page 10
'Part XIV. | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

V‘Iwéu If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
is effective for 2014, enter the date of the ruling L5

b Check box to indicate whether the foundation is a private operating foundation described in section D 4942(j)(3) or 4942())(5)

2a Enter the Iesssr ofI the adjusted net Tax year Prior 3 years
income from Part | or the minimum
investment return from Part X for (a) 2014 (b) 2013 (c) 2012 (d) 2011 (e) Total

gach yearlIstet: vor or v s s se o
b85% 0f M@ 28 v vvn v v smn v semwene v e

¢ Qualifying distributions from Part X,
line 4 for each year listed..............

d Amounts included in line Zc not used directly
for active conduct of exempt activities. .. ... ...

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c...........

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' alternative test— enter:
(1) Valueofallassets ................

(2) Value of assets qualifying under
section 4942(D3YB)Y(). . ...........

h 'Endowment' alternative test— enter 2/3 of
minimum investment return shown in Part X,
line 6 for each year listed. . .. ...............

¢ 'Support’ alternative test— enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) . ......... ..

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942()(3)BYGID). .. ...l

(3) Largest amount of support from
an exempt organization. ...........

V.| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed moere than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:
Check here ™ if the foundation only makes confributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, efc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitatle fields, kinds of instituticns, or other factors;

BAA TEEAG310L 06/17/14 Form 990-PF (2014)



Form 99{} -PF (2014) VALENTINE FC.o4DATION 23-6806061 Page 11
, V. |Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If recipient is an individual, Foundati
Recipient shofw arclly relationship to any gér%ug ]o%n Purpose of grant or Amount
oundation manager or 2k contribution
Name and address (home or business) substaniial contributor | "ECiPiENt
a Paid during the year
SEE STATEMENT 9
Total oo e > 33 184,200.
b Approved for future payment
TOtal . L > 3h

BAA TEEAQ50IL 061714 Form 990-PF (2014)



Form 990-PF (2014)  VALENTINE ~ YNDATION 23-6806061 Page 12
XVIEAT] Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated, Unrelated business income Excluded by section 512, 513, or 514 )
(2) ) (© (d) Related or exempt
Business Amount Exclu- Amount function income
‘ code sion (See instructions.)
1 Program service revenue: code
a NONE
b
[+
d
e
f

g Fees and contracts from government agencies. . .
2 Membership dues and assessments ........ ...,
3 Interest on savings and temporary cash investments. ... .. .. 14 1,380
4 Dividends and interest from securities. . ...... ... 14 79,910.
5 Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property. . ...................
Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory. . . . . 18 81,633,
Net income or (loss) from special events........
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

w0 0 ~N o

o o O T N

E 162,923,

13 Total. Add line 12, columns (b), (d), and (g)........ : .................................................... 13 162,923,
(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
N/A
BAA

TEEAGS02L 06/17/14 Form 990-PF (2014)



Form 990-PF (2014)  VALENTINE . JNDATION 23-6806061 Page 13

‘Part XVII' [Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) OB mison o s wn s o s ooa s S SRR TR TG s 4 ATV B Y SO DREN TR SR SRe T SRR B
(2) ONTETESERIS 0 v 50 5VIGK D8 SRS 150 D TR T U0 T7 SVR e D st 41 S S 258 ST TRt s 18§

b Cther fransactions: e =
(1) Sales of assets to a noncharitable exempt organization. .......... ... ... 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization................. ... ... L. | 1b(2) X
(3) Rental of facilities, equipment, or other assets. .. .. BN S SR B B SVEILH GuONn T SR s B Ta o sl e waer 2 1b(3) X
(4) Reimbursement armrangements. ... ... .. .ttt 1b(4) X
(3) L0@aNS OF 108N QUATEMTEES. . .. ..\ttt e 1h(5) X
(6) Performance of services or membership or fundraising solicitations..................co i i, 1b (6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. ..... ..., le X

d If the answer to any of the above is 'Yes,' complete the following schedule. Column(b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column(d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (c) Description of transfers, transactions, and sharing arrangements

N/A

2a |s the foundation directly or indirectly affiliated with, or related to, one or mere tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 3277 ... ... .00t ii e, DYes No

b If "Yes,' complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge,
S|gn May the IRS discuss
Here 4 bl
reparer sno 210!
_ _ CHATRWOMEN gLy
Signature of officer or trustee Date Title E{ll.l;:.-es i_‘ No
Print/Type preparer's name Preparer's signature Date Check LI i PTIN
Paid RONALD P. FELDMAN, CPA self-employed P00724509
Preparer |Firm'snmame * GITOMER & BERENHOLZ, P.C. Fim'sEIN *» 23-2749598
Use Only |firmsaddress * 445 SHADY LANE
HUNTINGDON VALLEY, PA 19006 Phene no. (215) 379-3500
BAA

Form 990-PF (2014)

TEEAQSD3L 06/17/14



Schedule B OMB No. 15450047
O ey EZ Schedule of Contributors 2014
Dapaitiaiit of s Tressiiy » Attach to Form 990, Form 990-EZ, or Form 990-PF

Internal Revenue Service > [nformation about Schedule B (Form 990, 990-EZ, 990-PF) and its instructions is avww.irs.gov/form990.

Name of the organization

Employer identification number

VALENTINE FOQUNDATION 23-6806061
Organization type(check one):

Filers of: Section:

Form 980 or 990-EZ D 501(e)( ) (enter number) organization

D 4947 (a)(1) nonexempt charitable trustnot treated as a private foundation
I:] 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947 (a)(1) nonexempt charitable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Ruleor a Special Rule

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.
General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor's total contributions.,

Special Rules

|:| For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33-1/3% support test of the regulations
under sections 508(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 890 or 990-EZ), Part I, line 13, 16a, or 16b, and that

received from any one contributor, during thegear total contributions of the greater of T) $5,000 or @) 2% of the amount on (1)
Form 990, Part VIII, line 1h, or n) Form 990-EZ, line 1. Complete Parts | and |l

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, total confributions of more than $1,000exclusively for religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals. Complete Parts |, Il, and .

DFor an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively for religious, charitable, etc,, purposes, but no such contributions totaled more than
$1,000. If this box is checked, enter here the total contributions that were received during the year for arexclusively religious,
charitable, elc., purpose. Do not complete any of the parts unless theGeneral Rule applies to this organization becagse
it received nonexclusively religious, charitable, etc., contributions totaling $5,000 or more during the year

Caution: An organization that is not covered by the General Rule and/or the Spacial Rules does not file Schedule B (Form 990, 990-EZ, or
990-PF), but it must answer 'No' on Part 1V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990- F’F
Part |, line 2, to certify that it dees not meet the ﬁ\[ng requwemeﬁts of Schedule B (Form 990, 990-EZ, or 990-PF).

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990EZ, Schedule B (Form 990, 990-EZ, or 990-PF) (2014)
or 990-PF.

TEEAD701L 111314



Page 1 of

Employer identification number

Schedule B (Form 990, 990-EZ, or 890-F. , (2014) 1 of Part1

Name of organization

VALENTINE FOUNDATION 23-6806061
_,;'; it 1| Contributors (see instructions). Use duplicate copies of Part | if additional space is needed,
(b) (c) (¢
Name, address, and ZIP + 4 Total Type of contribution
contributions
1__ |PHOEBE V VALENTINE TRUST | Person
Payroll D
|5_RADNOR CORPORATE CENTER #450 _ __ ___________ B 110,179.| Noncash [ ]
(Complete Part Il for
__R.LAQI\]_O_R,_ _Pl-\_l_9£) 8_'-"‘_ ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ noncash contributions.)
(a) (b) () (@)
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
B | e M i e e & ey Payroll D
______________________________________ $___________ Noncash D
(Complete Part 11 for
______________________________________ noncash contributions.)
() (b) ©) @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person |:|
S e e s e e e N s e e ey Payroll D
______________________________________ $___________ Noncash D
(Complete Part |l for
____________________________________ noncash contributions.)
(a) b) (©) @
Number Name, address, and ZIP + 4 Total Type of contribution
coniributions
Person D
e B Payroll D
______________________________________ $___________ Noncash D
(Complete Part Il for
______________________________________ noncash contributions.)
(a) (b) (c) o
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person D
7 | Payroll [ ]
______________________________________ $____________ Noncash D
(Complete Part Il for
______________________________________ noncash contributions.)
(a) (b) (c) @
Number Name, address, and ZIP + 4 Total Type of contribution
contributions
Person [ |
i | e e Payroll [ ]
______________________________________ $___________| Noncash []
(Complete Part |l for
______________________________________ noncash contributions.)
BAA TEEAD702L 071714 Schedule B (Form 9320, 990-EZ, or 990-PF) (2014)



Schedule B (Form 990, 990-EZ, or 990-F, , (2014) Page 1 to 1 ofParthl
Name of organization Employer identification number
23-6806061
Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
e (b) ) (e} (d)
Description of noncash property given FMV (or estimate) Date received
(see instructions)
L. I S
(a) No. - (b) ' () (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
A ——————— [TORS——— Seep—
(a) No. L (B) ) () )
from Description of noncash property given FMYV (or estimate) Date received
Partl (see instructions)
S ) I
(a) No. . (b) , () (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
N ) A
(a) No, o (b) ) (e) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
D - SO S
(a) No. o (b) . (c) (d)
from Description of noncash property given FMV (or estimate) Date received
Part | (see instructions)
A - S S

BAA Schedule B (Form 990, 990-EZ, or $20-PF) (2014)

TEEAD703L 0711414



Schedule B (Form 990, 990-EZ, or 930-t | (2014) Page 1 1 ofPartlil
Name of organization Employeridentification number
VALEI\_]TINE FOUNDATION 23-6806061

or (10) that total more than $1,000 for the year from any one contributor. Complste columns (a) through (e) and
the following line entry. For organizations completing Part Ill, enter the total okxclusively religious, charitable, etc.,
contributions of $1,000 or less fer the year. (Enter this information once, See instructions). ............ >3
Use duplicate copies of Part Il if additional space is needed.

@ (b) () e AR
Ng. frTJlm Purpose of gift Use of gift Description of how gift is held
a
L Y
(e)
Transfer of gift

Transferee's name, address, and ZIP + 4

() Gy (c) . . .
N(F)’- frolm Purpose of gift Use of gift Description of how gift is held

art

(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

(@) ® (c) . - gd) -
No. from Purpose of gift Use of gift Description of how gift is held

Part |

(e)
Transfer of gift

Transferee's name, address, and ZIP + 4

(2) b)

No. from
Part |

(e)
Transfer of gift
Transferee's name, address, and ZIP + 4

BAA Schedule B (Form 990, 990-E7, or 990-PF) (2014)
TEEAQ704L 111314



Forn 88608 Application for Extension of Time Tc .ile an

(Rev January 2014) Exempt Organization Return OMB No. 1545-1709
e orririiins Fossst ™ File a separate application for each return.
e o
P tial B o Sarvice > Information about Form 8868 and its instructions is alvww.irs.gov/form8868.
® |f you are filing for anAutomatic 3-Month Extension, complete only Part bnd check thisbox ............. ... ... ... .. ... s

@ |[f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part llon page 2 of this form).
Do not complete Part Il unlessyou have already been granted an automatic 3-month extension on a previously filed Form 8868,

Electronic filing (e-fife). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to
request an extension of time to file any of the forms listed in Part | or Part |l with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the
electronic filing of this form, visitwww.irs.gov/efile and click on e-file for Charities & Nonprofits.

Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extensior- check this box and complete Part | only. ... .. > D

All other corporations (including 1120-C filers), partnerships, REMICs, and frusts must use Form 7004 to request an extension of time to file
income tax returns.

Enter filer's identifying number, see instructions
Employer identification number (EIN) or

Name of exempt organization or other filer, see instructions.

Type or
rint
4 VALENTINE FOUNDATION 23-6806061
File by the Number, street, and room or suite number. If a P.O. box, see instructions. Social security number (SSN}

due date for

filing your 409 MERION HITL LANE

retun. See City, town or pest office, state, and ZIP code. For a foreign address, see instructions.

instructions.
WEST CONSHOHOCKEN, PA 19428
Enter the Return code for the return that this application is for (file a separate application for each return) .. ............ ... ... ...
Application Return | Application Return
Is For Code |JlIsFor Code
Form 990 or Form 990-EZ 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (cther than individual) 0%
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 11
Form $90-T (trust other than above) 06 Form 8870 12
® The books are in the care of » ALEXANDRA, BRAZIER . oo oo o
Telephone No, ®» 610-525-7200 . FaxNo.®>
® |f the organization does not have an office or place of business in the United States, check thisbox . ................... ... ... .. L D
@ |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group,
check this box...... » D . If it is for part of the group, check this box... * Dand attach a list with the names and EINs of all members
the extension is for.
1 Irequest an automatic 3-month (6 months for a corporation required to file Form 990-T) exiension of time
until  4/18 ,20 16 , tofile the exempt organization return for the organization named above.
The extension is for the organization’s return for:
> D calendar year 20 or
> tax year beginning  12/01 _ ,20 14 ,andendng 11/30 .20 15
2 If the tax year entered in line 1 is for less than 12 months, check reason: D Initial return D Final return
DChange in accounting peried
3a If this application is for Forms 990-BL, 220-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. . ... ... 3a|$ 3,500.
b If this application is for Forms 990-PF, 990-T, 4720, or 6068, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowedasacredit............................ 3b|S 2,048
¢ Balance due.Subtract line 3b from line 3a. Include 1%/our payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See insfructions. . ............. P T § T TR 3cis 1,452,

Caution. If you are going to make an elecironic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for
payment instructions,

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions.

Form 8868 (Rev 1-2014)
FIFZO501L 12/31/13



CLIENT VALETINE

GITOMER & BERENHOLZ, P.C.
445 SHADY LANE
HUNTINGDON VALLEY, PA 19006
(215) 379-3500

April 17,2016

VALENTINE FOUNDATION
409 MERION HILL LANE
WEST CONSHOHOCKEN, PA 19428

FEDERAL ID: 23-6806061

Dear AK:

Your 2014 Federal Form 8868 Application for Automatic Extension was acknowledged as

accepted by the Internal Revenue Service on 4/16/2016. There is a balance due of $1,452. The
balance due will be directly withdrawn from your bank account on April 15, 2016. To revoke a
payment, contact the U.S. Treasury Financial Agent at 1-888-353-4537 no later than 2 business

days prior to the payment (settlement) date.

Please be sure to call if you have any questions.

Sincerely,

RONALD P. FELDMAN, CPA




2014

FEDERAL STATEMENTS PAGE 1
VALENTINE FOUNDATION 23-6806061
STATEMENT 1
FORM 990-PF, PART |, LINE 16B
ACCOUNTING FEES
() (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET TNCOME PURPOSES
ACCOUNTING. ... ... S 4,500.
TOTAL 5 4,500. 3 04 0. § 0.
STATEMENT 2
FORM 990-PF, PART I, LINE 16C
OTHER PROFESSIONAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT..... G e 13,500 5 13,500.
TOTAL § 13,500, & 13,500, 0. 8 0.
STATEMENT 3
FORM 990-PF, PART |, LINE 18
TAXES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER _BOOKS TNCOME NET TNCOME PURPOSES
BEXCLSE: TAXES., o svow v sraws swaw w owes moas $ 10,000.
PAYROLL TAXES .. ........ccoiiiiiiiiiinii. . 2., 518, S 2,014.
TOTAL $ 12,518, 3 0 0. 8 2,014,
STATEMENT 4
FORM 920-PF, PART |, LINE 19
ALLOCATED DEPRECIATION
DATE COST PRICR YR CURRENT NET INVEST ADJUSTED
ACQUIRED BASIS DEPR METHOD _RATE LIFE _ YR DEPR INCOME NET TINCOME
COMPUTER EQUIPMENT
12/21/09 615 554 S/L 0.1 0 0
COMPUTER
12/01/10 1y 149 1,246 S/L 02 0 0
COMPUTER SOFTWARE
12/01/13 11,000 1,834 S/L 0.3333 0 0




2014

FEDERAL STATEMENTS PAGE 2
VALENTINE FOUNDATION 23-6806061
STATEMENT 5
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES ~ INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME  _NET INCOME PURPOSES
DUES AND SUBSCRIPTIONS................. 5 1,750.
INSURANCE ................................ 1,251,
LOGO DESIGN ..............cocooviiiiiiiiii, 750.
OFFICE EXPENSE..................c....... 1,740.
PARKING ... .. . \iiiviiiiiiiiaiii i 45,
POSTAGE AND DELIVERY.................... 281,
RECORD STORAGE.. . ... ... 1,066.
TELEPHONE . .. .. . . .. .. ... ... . 497,
WEBSITE... ................... e . 1,682.
TOTAL 3 9,062. § 0. § 0. 3 0.
STATEMENT 6
FORM 990-PF, PART II, LINE 14
LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK. FATR MARKET
CATEGORY BASIS DEPREC, VALUE VALUE
MACHINERY AND EQUIPMENT 8 13,394. § 7,717. % 5,677. $ 5,677.
TOTAL 3 13,394, § 7001 § 5,677. § 5,677.
STATEMENT 7
FORM 990-PF, PART II, LINE 15
OTHER ASSETS
FAIR MARKET
BOOK VALUE VALUE
ACCRUED INCOME FROM INVESTMENTS....................... 5 6,261.
PREPAID PAYROLL TAXES .. ... .................................... $ 134. 134,
BREPBLT TRIES. 13 s 15 oo 1 56 16 il 5 695 0000 0 78 5B RS0 500 2,048,
TOTAL § 134. 3 8,443,
STATEMENT 8
FORM 990-PF, PART VIII, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI-  EXPENSE
AVERAGE HOURS COMPEN-  BUTION TO  ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED __ SATION EBP & DC OTHER
ALEXANDRA V.A. FRAZIER EXECUTIVE DIREC $  31,840. $ 0. 0.

409 MERION HILL LANE
WEST CONSHOHOCKEN, PA 19428

20.00




2014 FEDERAL STATEMENTS PAGE 3

VALENTINE FOUNDATION 23-6806061

STATEMENT 8 (CONTINUED)
FORM 990-PF, PART VIII, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES

TITLE AND CONTRI-  EXPENSE

AVERAGE HOURS COMPEN-  BUTION TO  ACCOUNT/

NAME AND ADDRESS PER WEEK DEVOTED __ SATION  _EBP & DC OTHER
HANNAH JANE SASSAMAN TRUSTEE 5 0. % 0. 4 0.
4512 SPRINGFIELD AVENUE 2.00
PHILADELPHIA, PA 19143
FARRAH PARKES TRUSTEE 0. 0. 0.
705 S. MOLE STREET 2.00
PHILADELPHIA, PA 19146
BRENDA DEFEQ TRUSTEE 0. 0. 0.
200 WEST HATHAWAY LANE 2.00
ARDMORE, PA 19003
JENNIFER HOPE TRUSTEE 0. 0. 0.
2030 PEMBERTON STREET 2.00
PHILADELPHIA, PA 19146
NANCY J KIRBY TRUSTEE 0. 0. 0.
429 W. MONTGOMERY AVE, #C 204 2.00
BRYN MAWR, PA 19010
SHAWN TOWEY TRUSTEE 0. 0. 0.
6135 MCCALLUM STREET 2.00
PHILADELPHIA, PA 19144
TARA F. JONES TRUSTEE 0. 0. 0.
179 ORCHARD CIRCLE 2.00
LANSDALE, PA 19446
LAURA MORRIS CHATRWOMEN 0. 0. 0.
436 WOLF STREET 2.00
PHILADELPHIA, PA 19148
TOTAL §__ 31,840. § 0.5 0.
STATEMENT 9
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP  _ STATUS GRANT AMOUNT

WOMEN'S WAY NONE PC PUBLIC POLICY $ 5,500.
123 SOUTH BROAD STREET, AND ADVOCACY

SUITE 1399
PHILADELPHIA, PA 19108
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VALENTINE FOUNDATION 23-6806061
STATEMENT © (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATTONSHIP STATUS GRANT AMOUNT
PATH WAYS PA NONE Pl ADVOCACY FOCUSED s 12,000,
310 AMOSLAND ROAD ON EARNED SICK
HOLMES, PA 19043 DAYS ISSUE.
WOMEN'S LAW PROJECT NONE EE GENERAL 13,000.
125 SOUTH NINTH STREET, OPERATING
SUITE 300
PHILADELPHIA, PA 19107
DELAWARE VALLEY ASSOCIATION NONE BE LEADERSHIP GRANT 8,000.
FOR THE EDUC FOR SUSAN
1608 WALNUT STREET, SUITE BARREN-PEARSON
300
PHILADELPHTA, PA 19103
MATERNAL AND CHILD HEALTH NONE 2C NELI ASCENDING 2,000.
CONSORTIUM OF LEADERSHIP
30 WEST BARNARD STREET, CERTIFICATE
SUITE 1 PROGRAM
WEST CHESTER, PA 15382
FRIENDS OF FARMWORKERS NONE BC TO EXPAND AND 8,000.
42 SOUTH 15TH STREET, SUITE DEEPEN THEIR
605 PLATICAS
PHILADELPHIA, PA 19102 PROGRAM.
GEARING UP NONE PC COURSES OR 1,500,
1221 LOCUST STREET CERTIFICATES
PHILADELPHTA, PA 19107 OFFERED BY LOCAL
COLLEGES AND
UNIVERSITIES
SEAMAAC, INC. NONE EC SAFE FAMILIES 10,000.
1711 SOUTH BROAD STREET PROGRAM.
PHILADELPHIA, PA 19148
ACLU FOUNDATION OF NONE BG DO YOU HAVE TO 10,000.
PENNSYLVANIA TELL MY MOM?
PO BOX 40008 MINCRS,
PHILADELPHIA, PA 19106 HEALTHCARE AND
THE LAW.
WOMEN AGAINST ABUSE, INC. NONE FC PLANNING FOR 15,000
100 S. BROAD STREET, SUITE COORDINATED
1341 COMMUNITY
PHILADELPHIA, PA 19110 RESPONSE TO
DOMESTIC
VIOLENCE AND
TRAINING AND
COACHING

PROGRAM.
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FEDERAL STATEMENTS PAGE 5
VALENTINE FOUNDATION 23-6806061
STATEMENT 2 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR
FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATTONSHIP STATUS GRANT AMOUNT
AMERICAN CONSERVATORY NONE PE WOMEN'S 10, 000.
THEATER LEADERSHTP
30 GRANT AVENUE - 7TH FLOOR PROJECT
SAN FRANCISCO, CA 94108
LUTHERAN SETTLEMNT HOUSE NONE BG NELI ASCENDING 2,000.
1340 FRANKFORD AVENUE LEADER PROGRAM.
PHITADELPHIA, PA 19125
PUBLIC CITIZENS FOR NONE BC EMPOWERING 10,000.
CHILDREN AND YOUTH PARENTING GIRLS
1709 BENJAMIN FRANKLIN TO COMPLETE HIGH
PARKWAY, 6TH SCHOOL BY
PHILADELPHIA, PA 19103 REMOVING
BARRIERS TO
CHILDCARE.
ALLTIED MEDIA PROJECTS NONE PC CONTRIBUTION FOR 10, 000.
4126 THIRD STREET TRANS OAL
DETROIT, MI 48201 HISTORY PROJECT
BREAD AND RCSES COMMUNITY NONE PC WOMEN OF EQUITY 10,000.
FUND IS A PEER
1315 WALNUT STREET, NO 1300 LEADERSHTP-DEVEL
PHILADELPHIA, PA 19107 OPMENT
INITIATIVE FOR
WOMEN OF COLOR.
THE CAREER WARDROBE NONE EE COURSES OR 5,000.
21 SOUTH 12TH STREET, NO CERTIFICATES
110 OFFERED BY LOCAL
PHILADELPHIA, PA 19107 COLLEGES AND
UNIVERSITIES.
CENTER FOR WORKING FAMILIES NONE PC PENNSYLVANIA 10,000.
1875 CONNECTICUT AVE NW WORKING FAMILIES
12TH FLR PARTICIPATORY
WASHINGTON, DC 20009 DEMOCRACY
PROJECT.
GIRL DEVELOP IT NONE PC EXCECUTIVE 4,200,
1522 COLE STREET PROGRAM FOR
ENUMCLAW , WA 98022 NONPROFIT
LEADERS AT
STANFORD

GRADUATE SCHOOL
OF BUSINESS.
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VALENTINE FOUNDATION 23-6806061
STATEMENT 9 (CONTINUED)
FORM 990-PF, PART XV, LINE 3A
RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATTONSHIP STATUS GRANT AMOUNT
HIAS AND COUNCIL MIGRATION  NONE B EXPANDING $ 13,000.
SERVICE OF PH PROTECTION FOR
2100 ARCH STREET, 3RD FLR IMMIGRANT
PHILADELPHIA, PA 159103 SURVIVORS OF
INTERPERSONAL
VIOLENCE.

PHILADELPHIANS ORGANIZED TO NONE EC WOMEN'S PUBLIC 13,000.
WITNESS, EMP LEADERSHIP
1429 NORTH 11TH STREET PROJECT.
PHILADELPHIA, PA 19122
SENIOR LAW CENTER NONE PC SEEKING JUSTICE 10, 000.
1500 JKF BOULEVARD, SUITE FOR OLDER WOMEN
1501
PHILALDELPHTA, PA 19102
YOUTH SERVICE, INC. NONE PC NELI (ASCENDING 2,000,

410 N. 34TH STREET

LEADER PROGRAM)
PHILADELPHTA, PA 19104

TOTAL $ 184,200.




Valentine Foundation

Tax Year Ended: November 30, 2015

EIN #: 23-6806061

Shares/Face Description Book Value Fair Market Value
Certificates
100,000 Goldman Sachs Bk 3511 100,000 99,876
100,000 Everbank 3511 100,000 100,055
100,000 Bank Hapoalim 3511 100,000 100,097
300,000 300,028
US Government and State Government Obligations
50,000 UST Infl Indx 3511 50,363 63,048
87 GNMA 3511 55 36
194 GNMA 3511 193 173
50,611 63,257
Corporate Bonds
25,000 Wal-Mart 3511 24 878 26,929
24,878 26,929
Corporate Stock
600 Apache Corp 3511 49,380 29,508
1,200 3M Company 3511 32,369 187,896
400 3M Company 7944 30,505 62,632
2,200 Pepsico Incorporated 3511 48,597 220,352
2,700 Procter & Gamble 3511 50,208 202,068
700 Pepsico 7944 44,534 fAN2
700 Procter and Gamble 7944 43,548 52,388
300 Walt Disney Co 3511 30,009 34,041
2,500 American Express Company 3511 21,451 179,100
500 American Express Company 3511 45,009 35,820
1,000 JPMorgan Chase & Co. 3511 23,945 66,680
500 American Express Co 7944 20,020 35,820
606 Cohen & Steers Realty 7944 40,000 43,726
470 Cohen & Steers 3511 25,000 33,920
2,000 UDR Inc. REIT 3511 28,856 73,820
300 Abbvie, Inc 3511 10,076 17,445
300 Amgen Inc. 3511 33,777 48,330
1,500 Baxalta 3511 10,873 51:670
1,500 Baxter International Inc. 3511 5,979 56,475
400 Becton Dickinson & Co 3011 28,837 60,100
600 Edwards Lifesciences CP 3511 1,692 97,800
2,300 Johnson and Johnson 3511 97,229 232,852
290 Amgen Inc. 7944 16,336 46,719
600 Johnson & Johnson 7944 36,319 60,744
137 General Electric Co. 7944 5,199 4,102
800 CV S Corporation 3511 47,972 75,272
400 Kansas City Southern 3511 2,223 36,368
300 Costco Whsl Corp. New 7944 15,020 48,426
100 Google Inc 3511 55,359 76,285



Valentine Foundation EIN #: 23-6806061

Tax Year Ended: November 30, 2015

Shares/Face Description Book Value Fair Market Value
2,500 Intel Corp 3611 48,935 86,925
1,000 Intel Corp 7944 20,264 34,770

969,521 2,362,066

4,921 Vanguard Inflation Protected Secu 3511 65,086 64,269
615 Domini Social Equity FD 7944 20,000 26,920
1,609 Vanguard Div Appr Index 8511 50,072 50,791
100 SPDR Trust Unit SR 1 7944 8,556 20,869
1,742 Schwab Dividend Equity Fund 7944 25,000 29,003
325 Schwab Dividend Equity Fund inve 3511 5,000 5,409
1,298 Vanguard Wellington Fd 7944 39,848 50,594
213,562 247,855

1,558,572 3,000,135

Valuation Method: The book values of the above investments are reported at cost.
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