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|Figuring the Penalty

(a) (b) (©) ()

19 Enter the date of payment or the 15th day of the 3rd See Stmt
month after the close of the tax year, whichever is
earlier (see instructions). (Form 990-PF and Form
990-T filers: Use 5th month instead of 3rd month.) ... .. 19

20 Number of days from due date of installment
on line 9 to the date shownonline 19 .............. .. 20

21 Number of days on line 20 after 4/15/2006 and

before 7/1/2006 ...... ... ... ... . .. 21
22 Underpayment Number of days
on line 17 X on line 21 X 7% ...
365 22
23 Number of days on line 20 after 6/30/2006 and
before 4/1/2007 ... ... ... ... 23
24 Underpayment Number of days
on line 17 X on line 23 X 8% ...
365 24
25 Number of days on line 20 after 3/31/2007 and
before 7/1/2007 ... ... ... . . 25
26 Underpayment Number of days
on line 17 X on line 25 X 8%% ...
365 26
27 Number of days on line 20 after 6/30/2007 and
before 10/1/2007 .. ... ... . ... ... . . . 27
28 Underpayment Number of days
on line 17 X on line 27 X 8%% ...
365 28
29 Number of days on line 20 after 9/30/2007 and
before 1/1/2008 ... ... ... ... ... ... 29
30 Underpayment Number of days
on line 17 X on line 29 X *% ...
365 30
31 Number of days on line 20 after 12/31/2007 and
before 2/16/2008 .. ... ... ... ... . . 31
32 Underpayment Number of days
on line 17 X on line 31 X *% ...
366 32
33 Addlines 22,24,26,28,30,and 32 .................. 33

34 Penalty. Add columns (a) through (d) of line 33. Enter the total here and on Form 1120, line 33; Form 1120-A,
line 29; or the comparable line for other income tax returns ... ... ... ... .. .. . 00 0 34 28.

*For underpayments paid after March 31, 2007: For lines 26, 28, 30, and 32, use the penalty interest rate for each calendar quarter, which the
IRS will determine during the first month in the preceding quarter. These rates are published quarterly in an IRS News Release and in a

revenue ruling in the Internal Revenue Bulletin. To obtain this information on the Internet, access the IRS website at www.irs.gov. You can also
call 1-800-829-4933 to get interest rate information.
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OMB No. 1545-0172
Form 4562 Depreciation and Amortization
(Including Information on Listed Property) 2006
Department of the Treasury Attachment
Internal Revenue Service > See separate instructions. > Attach to your tax return. Sequence No. 67
Name(s) shown on return Identifying number
Valentine Foundation 23-6806061

Business or activity to which this form relates
Form 990-PF page 1
" Election To Expense Certain Property Under Section 179

Note: /f you have any listed property, complete Part V before you complete Part |.

1 Maximum amount. See the instructions for a higher limit for certain businesses ...................... ... ... 1 $108,000.
2 Total cost of section 179 property placed in service (see instructions) .............. . ... . ... . ... ... 2
3 Threshold cost of section 179 property before reduction in limitation ............. ... ... . ... ... . ... 3 $430,000.
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- ... ... ... ... ... ... . .. ...... 4
5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing
separately, see iNSITUCHIONS . .. 5
6 (a) Description of property (b) Cost (business use only) (C) Elected cost
7 Listed property. Enter the amount from line 29 . .............. ... .. ... ... 7
8 Total elected cost of section 179 property. Add amounts in column (c), lines6and7 ........................ 8
9 Tentative deduction. Enter the smaller of lineSorline 8 ... ... .. .. . . . . 9
10 Carryover of disallowed deduction from line 13 of your 2005 Form 4562 ... ... ... .. ... .. ... .. ... .. ...... 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5 (see instrs) ... | 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 ... .......... . ... . ..
13 Carryover of disallowed deduction to 2007. Add lines 9 and 10, less line 12 ...... ... >| 13 |

Note: Do not use Part Il or Part Il below for listed property. Instead, use Part V.

14 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property (other than listed
property) placed in service during the tax year (see instructions) ........... .. ... . . ... L. 14
15 Property subject to section 168(f)(1) election . ... ... . . . 15
16 Other depreciation (including ACRS) ... ... .. . . 16 0.

MACRS Depreciation (Do not include listed property.) (See instructions)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2006 .........................

17 |

18 If you are electing to group any assets placed in service during the tax year into one or more general

asset accounts, check here . > |_|
Section B — Assets Placed in Service During 2006 Tax Year Using the General Depreciation System
@) (b) Month and (C) Basis for depreciation (d) (e) ) (g) Depreciation
Classification of property year placed (business/investment use Recovery period Convention Method deduction
in service only — see instructions)

19a 3-year property
b 5-year property
¢ /-year property
d 10-year property
e 15-year property
f 20-year property

¢ 25-year property _ 25 yrs S/L
h Residential rental 27.5 yrs MM S/L
property ................ 27.5 yrs MM S/L
i Nonresidential real 39 yrs MM S/L
property ................ MM S/L
Section C — Assets Placed in Service During 2006 Tax Year Using the Alternative Depreciation System
20a Class life S/L
bi12-year ... .............. 12 yrs S/L
cA0-year ................. 40 yrs MM S/L
Part IV | Summary (see instructions)
21 Listed property. Enter amount from line 28 ... ... . . 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter here and on
the appropriate lines of your return. Partnerships and S corporations — see instructions . ................ ... ... ... . ... ... 22 110
23 For assets shown above and placed in service during the current year, enter
the portion of the basis attributable to section 263A costs ................... .. .. 23

BAA For Paperwork Reduction Act Notice, see separate instructions. FDIZ0812 06/22/06 Form 4562 (2006)
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Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and property used for
entertainment, recreation, or amusement.)

Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete  only 24a, 24b,
columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A — Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles. )

24a Do you have evidence to support the business/investment use claimed? .......... |_| Yes |_| No |24b If 'Yes,' is the evidence written? . .. ... |_| Yes |_| No
(@) (b) 5 (c) } () (e) U] (c) (h) 0]
Type of property (list Date placed in\bjesért]r?]SeSnt Cost or Basis for depreciation Recovery Method/ Depreciation Elected
vehicles first) in service other basis (business/investment period Convention deduction section 179
use use only) cost
percentage

25 Special allowance for qualified New York Liberty or Gulf Opportunity Zone property placed in service
during the tax year and used more than 50% in a qualified business use (see instructions) ........... 25

26 Property used more than 50% in a qualified business use:

27 Property used 50% or less in a qualified business use:

28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 .................. 28
29 Add amounts in column (i), line 26. Enter here andon line 7, page 1 . ... ... ... ... . . ... . . i i
Section B — Information on Use of Vehicles

Complete this section for vehicles used by a sole proprietor, partner, or other 'more than 5% owner,' or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

€)] (b) © () (e) U]
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

30 Total business/investment miles driven
during the year (do not include
commutingmiles) .........................

31 Total commuting miles driven during the year ...... ..

32 Total other personal (noncommuting)
milesdriven ... oo

33 Total miles driven during the year. Add
lines 30 through 32 ...................... ..

Yes No Yes No Yes No Yes No Yes No Yes No

34 Was the vehicle available for personal use
during off-duty hours? ............ ... ... ...

35 Was the vehicle used primarily by a more
than 5% owner or related person? ..........

36 Is another vehicle available for
personal use? .............. ... ... . ... . ...

Section C — Questions for Employers Who Provide Vehicles for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who  are not more than
5% owners or related persons (see instructions).

Yes No

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting,
DY YOUr BMPIOYEES 7

38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners . ................

39 Do you treat all use of vehicles by employees as personal USe? . ... .. . ... . .

40 Do you provide more than five vehicles to your employees, obtain information from your employees about the use of the
vehicles, and retain the information received? ...

41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions) .............. ... ...
Note: /f your answer to 37, 38, 39, 40, or 41 is 'Yes,' do not complete Section B for the covered vehicles.

Amortization

() (b) © (C)] (e ®
Description of costs Date amortization Amortizable Code Amortization Amortization
begins amount section period or for this year
percentage

42 Amortization of costs that begins during your 2006 tax year (see instructions):

43 Amortization of costs that began before your 2006 tax year ......... ... .. . . .. 43
44 Total. Add amounts in column (f). See instructions for where toreport ................... ... . ... . ... .. .. 44
FDIZ0812 06/22/06 Form 4562 (2006)




Underpayment Penalty Statement 2006

> Attach to return

Name Employer Identification No.
Valentine Foundation 23-6806061
'Event’ Date Amount Amount Balance Due | Percent| # of Penalty
Due Paid (Overpayment) Days
Amount Due | 04/15/07 847. 847. 8.00 0
Applied 04/15/07 11. 836. 8.00 30 5.50
Amount Due | 05/15/07 847. 1,683. 8.00 6l 22.50
Payment 07/15/07 1,689. -6. 8.00
Payment 08/02/07 850. -856. 8.00
Amount Due | 08/15/07 847. -9. 8.00
Amount Due | 11/15/07 848. 839. 8.00 0
Payment 11/15/07 850. -11. 8.00
Date Filed | 04/15/08 -11. 8.00
Total Penalty ... . . . 28.00

CPCV1401.5CR 01/10/07



Valentine Foundation 23-6806061

Form 990-PF, Page 1, Part I, Line 18
Line 18 Stmt

Taxes: (see instructions) Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
Income tax 4,239.
Payroll taxes 3,228.
Total 7,467.
Form 990-PF, Page 1, Part I, Line 23
Line 23 Stmt
Other expenses: Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
Membership dues 3,620.
Office supplies 2,112.
Software maintenance and support 1 7 498.
Telephone 650.
Workers compensation insurance 261.
Other expenses 941.
Directors' and officers™ insura 1 7 125.
Record Storage 414.
Website costs 331.
Internet Service 120.
Postage and Delivery 1,485.
State Filing Fee 150.
Total 12,707.
Form 990-PF, Page 1, Part I, Line 16b
L-16b Stmt

Line 16b - Accounting Fees:

Name of Provider Type of Service Provided Amount Paid
Cappiali &blumenthal,P.C.‘Bookkeeping, accounting and tax ‘ 5,150.
Total 5,150.
Form 990-PF, Page 1, Part I, Line 16¢
L-16¢c Stmt

Line 16¢ - Other Professional
Fees:

Name of Provider Type of Service Provided Amount Paid
The Breton Companhy Financial consulting 15,000.
Byte Me Computer Services | computer consulting 133.
Marilyn Lucas Development consulting 1,380.
Jude Bucci Design and Image consulting 11,805.
Jennifer Snavely Campaign Coordinator 3,250.
Merrill Lynch Investment fee 150.

Total

31,718.



Valentine Foundation

23-6806061

Form 990-PF, Page 2, Part Il, Line 10a
L-10a Stmt

End of Year
Line 10a - Investments - Book Fair Market
US and State Government Obligations: Value Value
See schedule attached 195,024.‘ 211,923.
Total 195, 024. 211,923.
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
See schedule attached 822,858.‘ 1,926,214.
Total 822,858. 1,926,214.
Form 990-PF, Page 2, Part Il, Line 10c
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
See schedule attached 50,713. 50,691.
Total 50,713. 50, 691.
Form 990-PF, Page 2, Part Il, Line 14
L-14 Stmt
(@ (b) (©
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation
Equipment 2,686. 2,686. 0.
Equipment 2,744. 2,744. 0.
Computer software 6,796. 6,796. 0.
Computer 1,908. 1,335. 573.
Total 14,134. 13,561. 573.




Valentine Foundation 23-6806061

Supporting Statement of:

Form 990-PF, pl/Line 1(a)

Description Amount
Trust Income 155,491.
Restricted Contributions 195,422.
Total 350,913.

Supporting Statement of:

Form 990-PF pl2/Line 3 Column (d)

Description Amount
CD Interest 2,4600.
Investment Interest 36,676.

Total 39,142.




Cappiali & Blumenthal, P.C.
920 W Sproul Road, Suite 204
Springfield, PA 19064
(610) 328-6302
cappblum@cappblum.com

May 24, 2008

Valentine Foundation
300 Quarry Lane
Haverford, PA 19041-1723

Statement of Charges for Services Rendered:

Tax Preparation Fees:
Tax return preparation fee

Total fee

Summary of Federal Form Charges:
Description

Information Worksheet
Form 990-PF, Private Foundations
Line 16a-c Statement
Line 10a-c Statement
Line 11 & 14 Statement
Schedule B, Contributors

Form 990-W Estimated Tax (990-PF)

Form 2220, Underpmt Est Tax (990-PF)
Penalty Statement (990-PF)

Form 4562, Depreciation (990-PF)
Asset Entry Worksheet (990-PF)
Depr and Amort Report (990-PF)
AMT Depr Report (990-PF)

Depreciation Information

Count

—

e e T e T N T S S e S e R e S S e R T e Wl

3,000.00

3,000.00



