Farm 990' P F

Deparumen: ot the Treasury

In-ernal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note: The organization may be able fo use a copy of this refurn fo salisfy siate

reporting requirements.

OME Mo, 1545-0052

2005

For calendar year 2005, or tax year beginning

Dec 1

, 2005, and ending

Nov 30

, 2006

G Check all that apply:

| |lni1ial return | |F\'na[ return

| | Amended return

| | Address change

| | MName change

Use the Name ot organizazion A Ernployer identification number
IRSlahel. |valentine Foundation 23-6806061
Oﬂ]er.wtise’ Number and sree: {or P.Q. box number it mail is no: delivered 1o sTee: address) Room/suie B Telsphons numbsr (see insrucions)
oftr;,?)e, 300 Quarry Lane (610) ©42-4887
ﬁ]%?rﬁgggirjisc Cizy or own Swre ZIF code C  [fexemption application is pending, check here ™
‘'|Haverford PA 195041-1723 |D 1 Foreign organizations, check here . ... ... ... »-
H  Check type cf crganization: U Secticn 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check

|_| Section 494731} nonexempt charitable frust |_| Other faxable private foundation

here and attach computation

| Fair market value of all assets at end of vear J  Accounting methed: u Cash L Accrual E Hn%re'rifc{%nngg?fﬁﬁ?gﬁf vgﬁzctkerﬁg\rgated
(from Fart I}, column (c), line 16) D Other {specify) BhARASd AR
peciy) _ _ _ _ _ _ ________] F i thefoundation is in a 60-month termination
"5 3,045,852, {Part I, column {d) must be on cash basis.) under section 507(h)(1)(B), check here ... .. > ﬂ

{ Analysis of Revenue and
Expenses (The iofal of amounis in
cofumns {b), (c), and {c) may nof neces-
sarlly equal the amounts in column (a)
{see instructions).)

(a) Revenue and
expenses per books

{b) Net investment
incane

(c) Adjusted net
income

{d) Disbursements
for charitable
PUFPOSES
(cash basis anly)

mc=Zzm<m2x

1 Conubuions, gits, grants, exc, received (ax sch)
2 k™ it the toundn is not req o as Sch B
3 Interest on savings and temparary
cash investmenits
4 [Dividends and interest from securities

SaGrosstrents ..................... ..
b Ne:renzel income

or (Joss)

6a Ne: gainXoss) trom sale ot assews no: on line 10

b Gross sales price tor all 510,471
r -

asses on line 6a
7  Capitd gain netincome (rom Pars IV, line 2) ...

8 Net short-term capital gain

9 [ncome modifications

10a Cross sales [ess
returns and
allowances

i Gty

b Less: Cost of
goads sold ...

¢ Gross prafit/(loss) (att sch)

11 Other income (attach schedule)

12 Total. Add lines 1 through 11

545,876. 188, 388.

OZpr OZ——rImMuo

OMNZMAXM MC——rTAN—=Z— =20

13 Compensadion of otticers, direciors, frustees, e .

14 Qther emplovee salaries and wages

15 Pensicon plans, employee benefits . ...

16 a Leqal fees (attach schedule)

b Accounting fees (attach sch) L—16b .8tmt

¢ (ther prof fees {attach sch) . L-16¢.Stmt
Interest
Taxes (attach schedule) See Line 18 Stmt
Depreciation (attach schedule) and depletion ..
Occupancy . ‘ ..
Travel, ccnferences and meehngs
Printing and publicaticns
Other expenses (attach schedule)
See Line 23 Stmt

17
18
19
20
21
22
23

42,970

3,300.

41,745. 18,918

9,490.

183.

1,500.

3,612

2,564

21,020.

24 Total operating and administrative
expenses. Add lines 13 through 23 ...
Contributions, gifts, grants paid
Total expenses and disbursements.
Addlines 24and25 ............ ...

25
26

126,384.

172, 000.

172, 000.

298,384

27 Subfract line 26 from line 12:
a Excess of revenue over expenses

and disbursements

€ Adjusted netincomne (t negative, enter -0-) ...

18,918.

172,000.

247,492,

b Netinvestrnent income (1 negative, ener -0 . . . Ei

BAA For Privacy Act and Paperwork Reduction Act Notice, see the instructions.

TEEAD20T

09/19/05 Form 990-PF (2005)



Form 990-PF (2005) vValentine Foundation 23-6806061 Page 2
o Azzached schedules and amounts in -he descripion Beg\'nm'ng of year End of year
Balance Sheets fgeuéﬂi.:;,h.fﬂgnbf_)m' end-ot-year amouns only. (3) Book Value (b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearing ...............................
2 Savings and temporary cash investments . ... .. 231,783. 678,022. 678,022,
3 Accountsreceivable ................ .
Less: allowance for doubtful accounts ™
4 Pledgesreceivable ................. >
Less: allowance for doubtful accounts ™

5 Grantsreceivable ............ . ... . ... ...

6 Receivahles due from officers, directors, frustees, and other
disqualified persons {attach schedule) (see instructions) .................
7 (Other notes and loans receivable (attach sch) .. ™
Less: allowance for doubtful accounts ™»_

8 Inventories for salecruse ...
9 Prepaid expenses and deferred charges  ............... .. ...

n~dnnld

10a Investments — U.S. and state government
cbligaticns (attach scheduley ........... L=10a . Stmkt ... 452,120. 306, 709. 358,4672.

b Investments — corporate stock {attach schedule)  L-10b..stmt.... 845,545, 802, 565. 1,957,849.
¢ Investments — corporate bonds (attach schedule) . L—-10c. .Stmt.... 60,175 50,948 50,409

11 Investments — land, buildings, and
eguipment: basis ............. . ...

Less; accumulated depreciation
(attach schedule) . ... ... .. .. ... ... ... >

12 Investments — mortgage loans ........................... ..
13 Investments — cther (attach schedule) .......... ... ... .. ...
14 Land, buildings, and eguipment; basis ™
Less: accumulated depreciation
(attach schedule) ... . . L-14 .Sstmt.. ™ 13,180. 2,252, 954. 1,000.

15 Cther assets (describe ™ )

16 Total assets (io be completed by all filers —
see instructions, Also, seepage 1, item [} ... .. .. ... ... .. 1,591,875. 1,839,188. 3,045,952.

17 Accounts payable and accrued expenses .................... 238. 1,184.
18 Grants payable . ... ... .. .. .. ... ... ... ...
19 Deferredrevenue ... .. . ..
20  Loans from officers, directors, trustees, & other disqualified persons ...... ..
21 Mortgages and other notes payable (attach schedule) . ... ... .. ... .. ..
22 Cther liabilities (describe ™ )

N =t — = Ty —

23 Total liabilities (acld lines 17 through 22y .................... 238. 1,184.
Organizations that follow SFAS 117, check here .. ... ... > @
and complete lines 24 through 26 and lines 30 and 31. :

24 Unrestricted ... ... ... 1,581,637. 1,634,778, i

25 Temporarily restricted ... ... 203,236.

26 Permanently restricted ...

Organizations that do not follow SFAS 117, check here . ™ D
and complete lines 27 through 31.

~~ 0 Z

27 Capital stock, trust principal, or currentfunds ........... .. ..
28 Paid-in or capital surplus, or [and, building, and equipmentfund ... ... .. .
29 Retained earnings, accumulated income, endowment, or ather funds .. ... .. ..

30 Total net assets or fund balances (see instructionsy ........ .. 1,591,637. 1,838,014.

31 Total liabilities and net assetsHund balances
(seeinstructions) ... ... 1,591,875. 1,839, 198 . i aaannning

n~d0nnd>
nmnaaDn—n@ ades=

= Q

Analysis of Changes in Net Assets or Fund Balances

-

Total net assets or fund balances at beginning of year — Part Il, column (@), line 30 {must agree with

end-of-year figure reported on pricr year's return} ... 1,591,637,

247,482 .

Enter amount from Part 1, 1Ine 27a ..o
(Other increases not included in line 2 (itemize) . ... .. >

Addiines 1, 2, and 3 ..

1,839,129,

1,115.
1,838,014.
BAA TEEAO302  0919/05 Form 990-PF (2005)
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990-PF (2005) Valentine Foundation 23-6806061 Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.q., real estate, {b) How acquired | (€} Dawe acquired | (d) Dawe sad

2-stary brick warehouse; or common stock, 200 shares MLC Company)

P — Purchase
D — Donaisn

(month, day, vear) | (month, day, vear)

la See attached schedule P variocus various
[
d
€
{e) Gross sales price {f) Depreciation allowed {g) Cost or other basis {h} Gain or (loss)
(or allowahle) plus expense of sale () plus ) minus (g)
a 510,471, 382, 261. 128,210.
b
[
d
€

Complete only for assets showing gain in celumn (h) and owned by the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

{j) Adjusted basis
as of 12/31/69

{k) Excess of column (i)
aver column (), if any

(1) Gains (Column (1)
gain minus calumn (k), but not less
than -0-) or Losses (fram calumn (h))

a 0. 0 0. 128,210.
b
[
d
€
et : I If gain, also enter in Part [, [ine 7 o
2 Capital gain net income or (net capital loss). —F : At Pt I '— . .
( ) | If(loss), enter -0- in Part [, line 7 2 128,210.
3 Net short-term capital gain or (loss) as defined in sections 1222(3) and (6):
If gain, also enter in Part [, line 8, cclumn () (see instructions). If (loss), enter -0- |>
\n Part [, line 8 .. . 3 Q.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the organization liable for the section 4942 tax on the distributable amount of any year in the base period? ...... . ... D Yes

If “es,' the organization does not qualify under section 4940(). Do not complete this part.

ENO

1 Enter the appropriate amount in each column for each year; see instructions hefore making any entries.

(a)
Base pericd years
Calendar year (or tax year
beginning in)

{b)
Adjusted qualifying distributions

(c)
Net value of
noncharitable-use assets

Distribution ratio
(column (b)) divided by column (c))

2004 210,000. 2,807,454. 0.074801

2003 215,712, 2,586,736, 0.083392

2002 193,104. 2,401,644. 0.080405

2001 210,636. 2,601,069, 0.080881

2000 281,423, 2,852,873, 0.098642

2 Total of line 1, column () ... . 2 0.418221
3 Average distribution ratio for the 5-year base pericd — divide the total on line 2 by 3, or by the

number of years the foundation has been In existence iflessthan Syears ... ... .0 ... ....... 3 0.083644

4 Enter the net value of noncharitable-use assets for 2005 from Part X, line 5. .......................... 4 2,897,539.

5 Multiply IIne 4 by line 3 . . 5 242, 362.

6 Enter 1% of net investment income (1% of Part [, line 27b) .. ... ... ... ... ... ... ... ... ............ 6 1l,685.

7 OAddIINes S and 6 ... 7 244,057,

8 Enter qualifying distributions from Part XTI, lIne & ..o 8 172,000.

If Iine 8 is equal to or greater than [ine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAQ303 0879103

Form 990-PF (2005)



Form 990-PF (2005) vValentine Foundation 23-6806061

Page 4

P | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here ... .. »- D and enter ‘N/A an [ine 1. -
Date of ruling letter. (attach copy of ruling letter if necessary — see instructions)
b Domestic organizations that meet the section 4940(e) reguirements in Part V, — 1 3,389.
check here . ™ Dand enter 1% ofPart [, 1ine27b ... .. ... ...
¢ All other domestic organizations enter 2% of line 27h. Exempt foreign arganizations enter 4% of Part [, line 12, column (k) .. ... _
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 AddINes 1 and 2 . 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) frusts and taxable foundations only. Gthers enter -0-} 4
5 Tax based on investment income. Subtract line 4 from line 3. f zerc or less, enter -0- ... ... .. 5
6 Credits/Payments:
a 2005 estimated tax pmts and 2004 overpavmentcredited to 2005 .. ... ... .. ... ... ... ... 6a 3,400.
b Exempt forefgn organizations — tax withheld at source ... ... ... ... ... .. 6h
¢ Tax paid with application for extensicn of time fo file Form 8868) .............. | B¢ 0.
d Backup withhalding erronecusly withheld ... .. 6d
7 Total credits and payments., Add lines Ga through &d ... . .. .. 7 3,400.
8 Enter any penalty for underpayment of estimated fax. Check here D if Farm 2220 is attached ............ 8
9  Tax due. [f the total of lines 5 and 3 15 more than line 7, enter amountowed . ... ... ... ... ... ... .. ... ... ... ...... L]
10 Overpayment. [f line 7 is more than the total of lines 5 and & enter the amountoverpaid .. ............................ ... > 10 11.
11 Enter the amount on line 10 10 be; Credited to 2006 estimated tax .. ...... ™ 11. Refunded .. ... ™11

| Statements Regarding Activities

1aDuring the tax year, did the arganizaticn attempt tc influence any national, state, or local legislfation or did it
participate or infervene in any palitical campaign? ...

b Did it spend more than $700 during the vear {either directly or indirectly) far political purposes (see instructions for detfinition)?

If the answer is 'Yes' o 1a or 18, aftach a detailed description of the activities and coples of any materials published

or distributed by the organizafion in connection with the activities.

¢ Did the crganization file Form T120-POL for this year? .. ... e

d Enter the amcount (if any) of tax an pclitical expenditures (secticn 4955) imposed during the year:

{1) On the organization ... ™ 3 {(2) On organizaticn managers ... ™ 5

e Enter the reimbursement (if any) paid by the crganization during the year for palitical expenditure tax imposed on

organization managers ... ™ $

2 Has the arganizaticn engaged in any activities that have not previcusly been repartecdic the IRS? ... ... .. ) 2 -

if 'Yes,' aftach a defalfed description of the activities.

3 Has the arganizaticn made any changes, not previcusly reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? Jf 'Yes, ' attach a conformed copy of the changes .......... ... 3

4a Did the crganization have unrelated business gress income of $1,000 or mare during the year? ... ................. ... da

b If Yes," has it filed a tax return on Form 990-T for this year? ... 4h

5 Was there a liguidation, termination, dissolution, or substantial confraction during thevear? . ... ... ... .. ... . ... ... . . ... ... ... 5

If 'Yes,' altach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied efther:

® By languages in the governing instrunent, or

*® By slate |egis/ation that effectively amends the governlng instrument so that no mandatory directions that conflict S
with the state law remain in the governing instrument? ... .. ... 6

7 Did the organization have at least §5,000 in assets at any time during the vear? /f 'Yes,” camp.‘ere Part Hf, ca.‘umn (c) ana’Pm‘XV B 7

8a Enter the states 10 which the foundation reports ar with which it is registered (see instructions)  ........ .. >

b H the answer 1s 'Yes' to line /, has the organization furnished a copy of Form 990-FF to the Attorney General
{or designate) of each state as required by General Instruction G? Jf Wo,” attach explanation ... ... .. .. ... ... .. . . .. . . ... . ... ... ...

9 (s the arganization claiming status as a private operating foundation within the meaning of section 4342()(3) or 4942())(5) for calendar year 2005 or
the taxahle year beginning in 2005 (see instructions for Part XIV)? If Yes, 'complete Fart XIV . .. . .

10 Did any persons become substantial contributers during the tax year? ...

if 'Yes,' aftach a schedule listing their names and addresses.

11 Did the crganization comply with the public inspection requirements for its annual returns and exemption applicaticn? ... | 11 X
Web site address .................. . *wN/pn_
12 The bocks are in careof » Alexandra Frazier Telephoneno, »  (610) ©42-4887
Located at » 300 Quarry Lane, Haverford, PA ZPp+4»  19041-1723
13 Section 4947(a)(1) ncnexempt charitable frusts filing Form 990-PF in lieu of Form 1041 — Check here ... ........ ............ » D
and enter the amount of tax-exempt interest received or accrued during theyesar ......................... "{ 13 [
BAA Farm 990-PF (2005)

TEEAO0304  09/19/05



Form 990-PF (2005) vValentine Foundation 23-6806061 Page 5

P | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1aDuring the year did the crganization (either directly ar indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified perscn? ... .. ..
(2) Borrow meney from, lend money to, or otherwise extend credit to (c:r accept it frc:m} a
disqualified parson? .. ... ... 0. ... .. ... ..
(3) Furnish goods, services, or facilities to (or accept them frcm) a d|squal\f\ ed person"‘ .............
(4) Pay compensation o, or pay or reimburse the expenses of, a disgualified person? ... ... ..

(5) Transfer any income or assets to a disgualified perscn (or make any of efther available
for the benefit or use of a disqualified perscny? ...

(6) Agree to pay money or property to a government official? ( Exception. Check No' if the
arganization agresd to make a grant to or to emplay the official for a period after termination
of government service, if terminating within 90 days.y ... ...

b If any answer is "Yes' to 1a(1)-(6), did any cf the acts fail 1o qualify under the excepticns described in
Regulations section 53.4941(c)-3 ar in a current natice regarding disaster assistance (see instructicns)?
Organizaticns relying on a current notice regarding disaster assistance check here ... ... . ...

¢ Did the crganization engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20057 ... ... ... . ... ... ... ...

2 Taxes on failure to distribute income (section 4942) (does not apply for years the crganization was a
private cperating foundation defined in section 4942()(3) ar 4942()(5)):

a At the end of tax year 2005, did the crganization have any undistributed income (ines &d
and &e, Part X[} for tax year(s) beginning before 20057 ... ... |:| Yes No

If Yes, list the years ™ 2 .2 .20 .20
b Are there any years listed in 2a for which the arganization is not applying the provisions of seclion 4942(a)(2)

(relating to incorrect valuation of assets} to the year's undistributed income? (If applying secticn 4942(a(2) to

all years listed, answer 'No' and attach statement — see instructions.) ........ ... .
¢ If the provisions of section 4942(a)(2) are being applied ic any of the years listed in 2a, list the years here.

> 20 .20 . 20 . 20

3aDid the orgamzahon hold mare 1han a 2% direct cr indirect interest in any business
enterprise at any time during the year? ... |:| Yes No

b If "Yes,' did it have excess business haldings in 2005 as a result of (1) any purchase by the crganization
ar disgualified persons after May 26, 1969; (2) the lapse of the S-year pericd (or [onger pericd approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
g) the lapse of the 10-, 15-, ar 20-year first phase holding pericd?  (Use Schedule C, Form 4720, ta
determing If the organizalion had excess business holdings in 2005.) ... .. .

4a Did the crganization invest durmg the year any amount in a manner that would Jeopard\ze its
charitable purposes? .

b Did the crganization make any investment in a pricr year (but after December 31, 1969) that could
jecpardize its charitable purpese that had not been remaoved from jeopardy befare the first day of
the tax year beginning I 20007

5a During the year did the crganization pay or incur any amount tao:
(1) Carry on propaganda, cor otherwise attempt to influence legisiation (section 4945(e)? ......... ...
(2) Influence the cutcome of any specific public election (see section 4955); or to carry
an, directly or indirectly, any voter registration drive? .. ... ...
(3) Provide a grant tc an individual for fravel, study, or other similar purposes? ... ... ...

{4) Provide a grant to an crganization other than a charitable, eic, crganization described
in section 509313, (@), or (3), or section 4940(dY(2)7 . ... ...

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, o for the prevention of cruelty 1o children or animals?

b If any answer is "Yes' to 5a(1)-(5), did any of the transactions fail to gualify under the exceptions
described in Regulations secticn 53.4945 or in a current notice regarding disaster assistance
(See INSHTUCH ONSY T

Organizations relying on a current notice regarding disaster assistance check here ... .. .. .. ... ..
¢ [f the answer is "Yes' to guestion 5a(d), does the arganizaticn claim exemption from the

tax because it maintained expenditure responsibility for the grant? . ......................... ... ...

If 'Yes,' altach the statement required by Regulations section 53.4945-5(d).

6a Did the crganization, during the year, receive any funds, directly or indirectly, fo pay premiums
on a perscnal benefit contract? .. . |:|Yes No

b Did the crganization, during the year, pay premiums, directly or indirectly, on a perscnal benefit contract? ..., ...,
If vou answered 'Yes' to b, also file Form 8870.

BAA TEEAQ3CS 09419405

Form 990-PF (2005)



Form 990-PF (2005) Valentine Fcundation

23-6806061 Page 6

and Contractors

| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average {c) Compensation {d) Contributicns to
hours per week {If not paid, enter -0-) emplayee benefil
(a)Name and address devoted 1o position plans and deferred

{e) Expense account,
other allowances

compensation
See attached list ________ _ | per list
See attached list per list 0. 0. 0.
Trustees do_not devote _____ | per list
Regular hours to the per list 0. 0. 0.
organizatien | per list
on a weekly basis per list 0. 0. 0.

2 Compensation of five highest-paid employees {other than those included on line 1— see inst

ructions). If none, enter 'NONE.'

{a) Name and address of each employee (b) Title and average {c) Compensation {d) Contributicns to
paid mare than $50,000 hours per week

employee benefit
plans and deferred
compensation

devoted 1o position

{e) Expense account,
other allowances

None ] None
Neone Neone 0. 0. 0.
Total number of cther employees paid aver $50,000 ... . . . > None

3 Five highest-paid independent contractors for professional services — (see instructions). If none, enter 'NONE.'

(a) Mame and address of each person paid more than $50,000 {h) Type of service

{c) Compensation

Nene o ________
Ncone None Q.
»- None
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc. P
L
nene ]
0.
2
s _
4
BAA

TEEAQ206  09/19/05

Form 990-PF (2005)



Form 990-PF (2005) vValentine Foundation 23-6806061 Page 7

Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the fax year an lines 1 and 2. Amaunt
1 Ncne
0.
None
Minimum Investment Return (Al dcomestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value cf assets not used (or held for use) directly in carrying out charitable, eic, purposes: ;
a Average monthly fair market value of securities ... .. 1a 2,591, 378.
b Average of monthly cash balances ... 1b 348, 786.
¢ Fair market value cf all cther assets (see instructions) ... . 1c 1,500.
dTotal (add lines 1a, b and G . ... ..o 1d 2,941, 664.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanationy . ... .. .. .. .. .. ‘ 1 e|
2 Acquisition indebtedness applicable to line 1 assels ... ... 2
3 Subtractline 2 from INe Td ... 3 2,941, 664.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3 (for greater amount, see instructionsy ... .. 4 44,125.
5 Net value of noncharitable-use assets. Subiract line 4 from line 3. Enter here andon Part V, lined .. ... ... 5 2,897,539.
6 Minimum investment return. Enter 5% of line ® ... . .. & 144,877.
Distributable Amount (see instructions) (Secticn 4942¢))(3) and ()5} private cperating foundations and certain
foreign crganizations check here ™ rl and do not complate this part.)
1 Minimum investment return from Part X, Tine © ..o 144,877.
2a Tax an investment income for 2005 from Part VI, line S ... .. .. .. .. ... 2a
b Income tax for 2005. (This does not include the tax rom Part Vi) .............. | 2b
C AddliNes 2a and 2b . . . 3,389.
3 Distributable amcunt before adjustments. Subtract line 2c from line 1 ... 3 141,488.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 AddIiNes 3andd .. 5 141,488.
6 Deduction from distributable amount (see instructions) ... 6 Q.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIIl, line 1 ........... .. 7 141,488.
1 Amounts paid (ncluding administrative expenses) to accomplish charitable, etc, purposes: i
a Expenses, contributions, gifts, etc — total from Part 1, column (), Ine 26 ... ... ... ... ... ... .. 1a 172,000.
b Program-refated investments — tofal from Part 1X-B ... 1b 0.
2 Amounts paid fo acquire assets used (or held for use) directly in carrying cut charitable, efc, purposes ... .. 2 0.
3 Amounts sef aside for s‘é)ecific charitable projects that satisfy the: i
a Suftability fest (prior IRS approval regquirad) ... 3a 0.
b Cash distribution test (attach the required schedule) ... ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b. Enter here and cn Part V, line 8, and Part XIII, lined ... ... 4 172,000.
5 Organizaticns that gualify under section 4940(e} for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see instructions) ... .. . 5 0.
6 Adjusted qualifying distributions. Subfract ine 5 from lined ... ... ... ... . . . & 172,000.

Note: The amount on line & will be used in Part V, column (B), in subsequent years when calculating whether the foundation

qualifies for the section 4940¢e) reduction of tax in those years.

BAA

TEEAQZ07  T1/07/05

Form 990-PF (2005)






